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Bedm UL uls e 5201 &2 st
Jordan Carbonate Company

> Various Grades OF Calcium Carbonate ( Fillers )

----- Tel + DE2-6-5665517 2 Fax - 962 G- 5664668 /56879485
i& i& I &) F.O.Box 1059 Amman 11118 Jordan
salesfa@ijordancarbonate . com
waww jordancarbonate.com

alall algall Jaeiud dyibhg asyd @l guiwll 3o @le aspbll cilgatg . 1979 ale dayviagdl caligy sl aspd cunwli
Ciljaliall 8alij) &t dromll Cilasoll yidgig dilaall dllasll Jaell (n)é 118gig dilaall
glaillg Bagall dildnlga @lely agrllSll ciligys pan’ig dcling (uaet Jlaa o diingdl AligySll aSym gaii
cileliall culii zlleally @estall @grullSl CiligsS 8)ags (o adlids calinl ZLiil @iy Cua . adwill @b ddallg
cmiilala cunag daseiall
@ Olaly @l dabal duell Jgall aslS misd (s allell Jga dlga 35 (s IS Imalil] ¢re % 80 paais aSpilll ags
- Ligygl @l ciliadill yaeig Lisupdl cipeg (Guilg Luwl (Gpudi cagia
It all started back in 1979 when the first calcium carbonate (calcite) powder production started at Jordan
Carbonate in the Middle East. The company started its operations to serve initially the regional paint and
coatings market where manufacturers used to import from Europe and Asia. The management philosophy has
been always focusing to adopt the latest grinding and mining technology managed by industry leaders and an
innovative team that is thriving to diversify our customers' options when it comes to sustainable production.
Three generations later led by the family, Jordan Carbonate continues to carry the legacy of the founder to
provide world-class service and products to customers in the region.
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MoU signed to develop Jordan's entrepreneurship,

business environment

Jordanian Businessmen Association (JBA)
on Wednesday signed a memorandum of
understanding (MoU) with Jordanian Associ-
ation for Entrepreneurship (JAE), aimed to
strengthen cooperation, particularly in
economic relations, targeting Jordanian
business community.

The memo seeks to enhance joint coopera-
tion to hold conferences, and forums that
serve the two sides' members to advance
their economic relations, and strengthen
joint communication.

Under the MoU, both sides cooperate in
encouraging and facilitating joint exchange
of available expertise and information on
development opportunities in Jordan's
various economic sectors and establishing
“strategic" partnerships that serve the
Kingdom's business environment.

In a statement on Wednesday, JBA Director
General, Tariq Hijazi, stressed the impor-
tance of strengthening relations with civil
society institutions in the Jordanian private
sector.

Hijazi noted JBA is "keen to continuously"
network with various economic actors to
serve the national economic interest, espe-
cially in the field of emerging entrepreneur-
ship among Jordanian youth.

26/3/2025

Hijazi noted the importance of promoting
local entrepreneurship, which is a "key"
component of the comprehensive reform
process, accompanying the implementation
of the Economic Modernization Vision.

Praising the entrepreneurship's "key" role
in harnessing "promising" economic oppor-
tunities, he called for developing entrepre-
neurial and development projects, particu-
larly in the artificial intelligence and digital
transformation fields.

Hijazi said this effort aims to strengthen
infrastructure, provide job opportunities for
Jordanian youth, and increase "competitive-
ness" of economic sectors.

Meanwhile, JAE Head, Dr. Laith Qhaiwi,
stated joint cooperation is a "strategic" step
to enhancing the Kingdom's entrepreneur-
ship and innovation environment.

Qhaiwi added that the partnership contrib-
utes to integrate "entrepreneurial" exper-
tise and investment support, which
supports the Royal directives in this field
and enhances role of the private sector in
the Jordanian business environment.

Qhaiwi called for empowering youth in
entrepreneurship, particularly in emerging
and medium-sized enterprises, due to their
role in promoting economic growth, stimu-
lating youth-based innovation and enhanc-
ing economic role of marketing and support-
ing the youth's "real" products.
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Jordanian and Turkish Business Leaders Discuss Activating Joint Business Council

23/3/2025

Jordanian Businessmen Association A
(JBA) President Hamdi Tabbaa, Turk- _ ”_1 :
- . ) '

ish Commercial Attaché in Amman 5 } ‘ ;
difl | |

Mehmet Ural, and Turkish-Jordanian :
Business Council Vice President
Turker Karahasan met on Monday to
discuss mechanisms for activating
the joint business council.

According to a JBA statement, they
agreed to hold a meeting of the
council, which was established in
1994, in Amman during the middle of
this year to discuss ways to enhance economic, trade, and investment cooperation between
the two countries.

Tabbaa noted that the council, which links the JBA with the Turkish Foreign Economic Rela-
tions Board, is one of the most active and effective councils, and has contributed to building
bridges of communication between the business communities of both sides, identifying
investment opportunities in both countries, and increasing economic partnerships.

During the meeting, which was attended by JBA board member Yosri Tahboub and General
Manager Tariq Hijazi, Tabbaa stressed the importance of increasing the volume of trade and
investment exchange between the two countries to achieve mutual economic benefits.

For his part, Oral emphasized that the council is one of the most effective channels for
stimulating economic relations, especially given the broad prospects for investment and
trade cooperation between the two countries, stressing the need to activate it to achieve
common interests and goals.

He emphasized the need to intensify meetings between business leaders and private sector
institutions, and organize trade delegation visits to
explore promising investment opportunities in both

countries and exchange professional expertise.

Karahasan pointed out that the council has contrib-
uted to building bridges of communication
between the business communities, stressing the
need to intensify its activities to support the
economic relations of the two countries, increase
their trade exchanges, and encourage the establish-
ment of investment partnerships.
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JBA chief, Tunisian ambassador discuss strengthening pan- Arab partnerships

President of the Jordanian Busi- r 1
nessmen Association (JBA), Hamdi “'ﬂ .

Tabbaa, and Tunisian Ambassador 1541 i

to Jordan, Moufida Zribi, on . !w ¢ .

Sunday discussed ways to strength-  § ' » ;‘ 5 o i

en Arab partnerships and support
inter-Arab investments.

During the meeting, the two sides
also went over enhancing bilateral
economic, trade, and investment
cooperation by activating the

Jordanian-Tunisian Joint Business ' é >

Council, which was established in

2016.

According to a JBA statement,

Tabbaa stressed the importance of strengthening Jordanian-Tunisian relations at the
economic, trade, and investment levels and intensifying meetings for the two countries'
businesspeople and the private sector to present "promising" investment opportunities
and benefit from them, especially in the Kingdom's development, service, and tourism
projects.

Tabbaa pointed to the importance of issuing a unified Arab visa for Arab investors, includ-
ing unified investment laws, to promote inter-Arab investments in various economic
sectors and achieve their common interests, calling for strengthening trade exchanges,
particularly in terms of Jordanian exports.

Tabbaa noted the need to enhance the two countries' "untapped" export opportunities,
especially in the garment, fertilizer, and chemical sectors, increasing the number of Tuni-
sian tourists to Jordan and promoting archaeological, religious, and medical tourism in the
Kingdom.

Zribi, for her part, pointed to the need to activate the Joint Business Council soon, increase
trade exchange, and benefit from priviliges of the Kingdom's investment environment.

The diplomat affirmed the embassy's "readiness" to facilitate meetings for trade delega-
tions, which would positively reflect on the the two countries' economic interests.

The envoy added that the volume of mutual trade
exchange has surged in recent years, emphasizing
the importance of increasing the number of mutual
tourist flow.

Based on official figures, Jordan-Tunisia trade
exchange amounted to approximately $38 million in
2023, with the Kingdom's exports concentrated in
aluminum, pharmaceutical products, fertilizers, and
organic chemicals.
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Jordan, Hungary discuss economic ties

20/3/2025

Jordanian Businessmen Association (JBA)
President Hamdi Tabbaa Saturday
discussed with Hungarian Ambassador
Attila Kali prospects of enhancing econom-
ic relations between the two countries
and reactivating the Jordanian-Hungarian
Joint Business Council.

Tabbaa stressed the need to reinvigorate

the business council, which links the IBA

and the Hungarian Investment Promotion Agency, and intensify meetings to highlight
promising investment opportunities and boost Jordanian-Hungarian partnerships across
various economic sectors.

Tabbaa pointed to remarkable improvement in many Jordanian sectors, especially tour-
ism, real estate, food industries, energy, and information technology, stressing the need
to increase the trade volume and Jordanian exports to Hungary.

For his part, the Hungarian envoy noted that relations with lordan are steadily growing,
pointing to the development of many Jordanian sectors, particularly finance, information
technology and services.

He stressed the need to reactivate the Joint Business Council and build investment part-
nerships, particularly in food and tourism industries, increase the trade volume and
enhance untapped export opportunities, including fertilizers, pharmaceuticals and chemi-
cals.

Kali pledged the embassy will provide facilities for businessmen in both countries,
support cooperation between private sector institutions and ease procedures to increase
the number of Hungarian tourists to the Kingdom.

The volume of trade between the two
countries was at about $49 million in
2023, with vegetables, electrical equip-
ment, machinery and food products key
Jordanian exports to the Hungarian
market.
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Discussions underway for Jordanian-Turkish Economic Forum

19/3/2025

Chair of the Jordanian Businessmen Associa-
tion (JBA) Hamdi Tabbaa met with Turkish
Ambassador Yakup Cayamazoglu to discuss
the Jordanian-Turkish Business Council's
action plan for 2025 and strategies to
enhance economic, trade and investment
cooperation between the two nations,
including hosting a joint economic forum.

In a statement released on Wednesday,
Tabbaa emphasised the importance of
strengthening economic ties through the
activation of the Jordanian-Turkish Business
Council, established in 1994.

He proposed organising a Jordanian-Turkish
economic forum to highlight promising
investment opportunities across various
sectors and foster collaboration among
business leaders. He stressed the need to
increase trade volume through Syria to
facilitate exchanges.

Cayamazoglu expressed support for the
forum and the creation of an economic
committee aimed at boosting cooperation
between the two countries.

He noted that recent geopolitical conditions
in the region have affected surrounding
economies and highlighted the necessity of
holding more meetings to present invest-
ment opportunities in Jordan.

He underscored the importance of increas-
ing trade volume and boosting Jordanian
exports to the Turkish market to tap into
unexplored export potential.

Trade volume between Jordan and Tlrkiye
reached approximately $907.4 million in
2023, up from $718.6 million in 2022,
Jordan's key exports to Tirkiye include raw
gold and mineral or chemical fertilisers,
while it imports fish, meat, cheese, dairy
products and oils from Turkiye.
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Senate
Finance Meets Jordanian Businessmen Association

24/2/2025

The Senate Finance and Economic Committee, headed by Dr. Rajai Muasher, met
today, Monday, with the Chairman of the Jordanian Businessmen Association, Hamdi
Tabbaa, and members of the association.

Muasher said that the meeting with the association comes due to its pivotal role and
leadership in the field of investment and strengthening the national economy, and to
discuss the impact of current circumstances on the national economy, and the extent
of the impact of challenges on economic sectors.

In turn, Tabbaa spoke, in the presence of the Association's Director General, Tariq
Hijazi, about the impact of recent developments on the national economy, in addition
to the most prominent challenges facing the economy in light of regional circumstanc-
es, stressing the importance of supporting local production and exploiting natural
resources, and improving the efficiency of using financial resources in addition to
developing development and investment projects, which enhances self-reliance.

He considered that challenges are an opportunity to enhance financial and economic
independence by adopting sustainable development policies, enhancing partnership
between the public and private sectors, and involving the private sector in implement-
ing major investment projects and developing development and service projects that
achieve the goals of the Economic Modernization Vision.

He stressed the importance of establishing a sovereign emergency fund financed by
the revenues of taxes on luxury goods and the profits of major companies and invest-
ing them in strategic projects in energy and infrastructure.

The committee members praised the pivotal role of the association in coordinating
the efforts of the private sector, strengthening the local economy, self-reliance, stimu-
lating investment and supporting the national economy, stressing the need for coordi-
nation and continued communication with the association to benefit from its econom-
ic expertise
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JBA discusses
economic cooperation with Latvia

Chairman of the Jordanian Businessmen
Association (JBA), Hamdi Tabbaa, discussed
with the Latvian Ambassador to Cairo,
Andris Raz?ns, means of economic coopera-
tion and opportunities to enhance bilateral
investment and trade partnership.

In a statement on Sunday, Tabbaa noted the
importance of enhancing Jordanian-Lativian
economic cooperation by intensifying meet-
ings for the two countries' businesspeople
and the private sectors.

Tabbaa also called on increasing the volume
of mutual trade exchange to cope with the
level of "friendly" relations and enhancing
investment cooperation in many economic
sectors, mainly the energy field, information
technology and the green economy.

To achieve this vision, Tabbaa stressed the
need to establish a Jordanian-Latvian Busi-
ness Council.

Meanwhile, the envoy stressed the
importance of strengthening bilateral
relations on the economic, investment
and trade levels.

The diplomat underlined importance of
presenting the two countries' "promis-
ing" investment opportunities to busi-
nesspeople by intensifying joint
dialogues and exchanging expertise in
developing investment projects.
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18/2/2025

Jordan, Azerbaijan
Explore Economic Cooperation

Chairman of Jordanian Businessmen Association, Hamdi Tabbaa, and Azerbaijani
Ambassador, lldar Salimov, discussed on Tuesday prospects for strengthening bilateral
economic, investment, and trade relations, highlighting role of the private sector in
driving mutual cooperation.

During the meeting, Tabbaa stressed the need to intensify business meetings
between private sector representatives from both nations. He noted that the upcom-
ing Arab Businessmen and Investors Conference with Central Asian Countries and
Azerbaijan, set to take place in Abu Dhabi next week, will provide a platform to
enhance economic ties and explore joint investment opportunities.

Tabbaa also stressed the importance of expanding trade exchange and strengthening
cooperation in key sectors such as energy, information technology, and the green
economy.

Meanwhile, Salimov welcomed the association’s participation in the conference,
highlighting its role in attracting foreign investments and fostering economic partner-
ships.

The diplomat underscored the need to present promising investment opportunities
and increase trade volume by enhancing cooperation between business communities
in Jordan and Azerbaijan.

According to official date, mutual trade exchange reached approximately $4 million in
2023, with Jordan’s exports to Azerbaijan primarily consisting of pharmaceutical
products, minerals, and animal food preparations.
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Kharabsheh highlighted the role of the Economic Modernization Vision in strengthen-
ing the mining sector as part of high-value industries, contributing to economic devel-
opment, increasing gross domestic product (GDP) contributions, and generating job
opportunities. He noted that the ministry has signed several memoranda of under-
standing for feasibility studies on various minerals, focusing on new resources beyond
phosphate and potash.

He also detailed the ministry's efforts to achieve the Economic Modernization Vision
targets in the mining sector, aiming for GDP growth and job creation in the coming
years.

Kharabsheh outlined plans to deliver gas to industrial clusters nationwide through a
natural gas network to reduce production costs and enhance export competitiveness.
He emphasized the industrial sector's role as a key driver of economic development
and its importance in alleviating unemployment.

He noted that Jordan is divided into 12 regions for oil exploration and drilling, with
ongoing work in seven areas, along with geophysical surveys for raw materials. He
stressed that strategic raw materials would not be exported to maximize added value
and support transformation industries.

Meanwhile, the Chairman of the Jordanian Businessmen Association, Hamdi Tabbaa,
pointed out challenges facing the energy and mining sectors, including geopolitical
issues, reliance on imports for primary energy sources, high electrical loss in distribu-
tion networks, and the costly production of oil from oil shale linked to global oil
prices.

Bins| |
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Al-Kharabsheh
Urges Private Sector to Investin Energy, Mining Projects

Minister of Energy and Mineral Resources Saleh Kharabsheh called on the private
sector to implement, develop, and construct energy and mining projects to contribute
to the Economic Modernization Vision and achieve targeted national economic
growth.

Speaking at a meeting organized by the Jordanian Businessmen Association on Thurs-
day, Kharabsheh emphasized the significant investment opportunities available in the
energy and mining sectors, which require financing and partnerships. He encouraged
Jordanian companies to participate through coalitions, highlighting that local contribu-
tions to investments have a greater impact on the national economy.

"We have major tenders available for Jordanian companies, and we are ready to
provide all necessary facilities," Kharabsheh stated, underlining the importance of
transforming energy challenges into opportunities to become key economic drivers in
Jordan.

He noted that Jordan aims to meet its natural gas needs by 2033 and anticipates
numerous green hydrogen projects. The new energy strategy seeks to increase the
contribution of renewable energy to electricity generation to 50 percent by 2030,
enhancing its share in the overall energy mix.

Kharabsheh underscored the government's commitment to reducing production costs
in the electricity sector, increasing company revenues, minimizing debt, and ensuring
financial equity among all stakeholders.

He highlighted the $800 million hydroelectric power storage project at the Mujib
Dam, with a capacity of 450 megawatts, as part of Jordan's efforts to enhance energy
infrastructure, meet growing demands, and reduce reliance on imported energy.

Kharabsheh explained that the ministry's strategy, alighed with the Economic Moderni-
zation Vision, aims to secure energy supply and diversify sources, boosting renewable
energy and local contributions to electricity generation while relying on natural gas.

He acknowledged the achievements and continuous development within Jordan's
energy sector but noted ongoing challenges, particularly the high cost of energy
affecting economic sectors.

FIRST EDITION 2025

22

137272025




10/2/2025

Jordanian Businessmen Association
Spanish Embassy Discuss Economic, Trade Cooperation

“"‘h

The Jordanian Businessmen Association (JBA) held discussions with the Economic and
Commercial Attaché at the Spanish Embassy in Jordan, Victor Suanzes to explore
avenues for enhancing economic, trade, and investment cooperation between Jordan
and Spain.

According to a statement issued by the association on Monday, JBA Board Member
Michel Nazzal underscored the importance of strengthening economic ties by reacti-
vating the Jordanian-Spanish Business Council. He highlighted that the council plays a
key role in fostering trade and investment collaboration, facilitating coordination
between the private sector and business communities, and supporting Spanish invest-
ment in Jordan’s promising economic sectors.

Nazzal called for increasing bilateral trade volume and enhancing Jordanian exports to
Spain, noting that Jordanian products enjoy strong market acceptance. He empha-
sized the need to capitalize on untapped export opportunities, particularly in the
pharmaceutical, textile, and mineral sectors, including potash, phosphate, and copper.
Additionally, he stressed the importance of boosting Spanish tourism to Jordan,
promoting archaeological, religious, and medical tourism, and strengthening interna-
tional tourism cooperation between the two countries.

For his part, Suanzes welcomed the reactivation of the Jordanian-Spanish Business
Council, acknowledging its significant role in advancing economic and trade relations.
He highlighted the importance of increasing bilateral trade, noting that Jordan’s free
trade agreements facilitate trade flows between the two nations.

He also emphasized the need to support joint investment projects and promote devel-
opment opportunities through increased engagement between Jordanian and Spanish
business communities.

Trade exchange between Jordan and Spain reached approximately $460 million in
2023, compared to $S465 million in 2022.
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Jordanian Businessmen Association
Bulgarian Ambassador Discuss Trade, Investment Ties

9/2/2025

Chairperson of the Jordanian Businessmen Association, Hamdi Tabbaa, met on Sunday
with Bulgarian Ambassador to Jordan, Metin Kazak, to explore ways to enhance trade
and investment cooperation between the two countries.

According to an association statement, Tabbaa emphasized the need for stronger collabo-
ration between private sector institutions in Jordan and Bulgaria to bolster economic
ties, particularly by increasing Jordanian exports of vegetables and fruits to the Bulgarian
market.

He highlighted the significance of enhancing trade via land transport through Syria and
Turkey, as well as expanding educational cooperation by increasing the number of Bulgar-
ian students studying in Jordan, given the country's advancements in university and
technical education.

Tabbaa also called for intensified engagement between business communities and
private sector stakeholders from both countries to further economic cooperation.

Kazak underscored the importance of strengthening economic relations and expanding
trade, noting that Jordan's free trade agreements, including with the European Union,
present opportunities that should be leveraged. He also stressed the need for trade
delegations to exchange visits and enhance collaboration in tourism, agriculture, and
education.

Trade between Jordan and Bulgaria reached approximately $S39 million in 2023, up from
S34 million in 2022. Jordan's exports to Bulgaria primarily consist of inorganic chemical
products, vegetables, and fruits, while imports from Bulgaria include grains, electrical
equipment, and wood.
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Jordanian Businessmen Association
Indian Embassy Discuss Investment Cooperation

5/2/2025

The Jordanian Businessmen Association, in collaboration with the Indian Embassy,
organized a seminar on Wednesday to explore opportunities for economic, trade, and
investment cooperation between Jordan and India, with the participation of business
representatives from both countries.

Ayman Alauna, a board member of the association, underscored the longstanding
and historic ties between Jordan and India, noting the continuous growth of econom-
ic, trade, and investment relations. He highlighted the association’s commitment to
strengthening these relations by fostering agreements that enhance collaboration
between the business communities of both nations. He also pointed to the establish-
ment of the Jordanian-Indian Business Council in 2023 as a step toward institutionaliz-
ing economic cooperation.

Alauna emphasized the need for sustained coordination between the Jordanian and
Indian private sectors to attract further Indian investments into key economic areas
in Jordan, particularly tourism, energy, education, and information technology. He
noted that Indian investments in the Kingdom are already concentrated in the phos-
phate, textile, healthcare, and education sectors.

Officials from the Indian Embassy outlined major investment opportunities in India
across various economic and development sectors, highlighting the advantages of
India's investment environment.

The seminar also noted that more than 18,000 Indian workers are employed in
Jordan across industries such as textiles, real estate, manufacturing, healthcare,
education, and information technology.
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Jordan, Uzbekistan

3/2/2025

The Jordanian Businessmen’s Association
(JBA) held talks with an Uzbek economic
delegation to explore opportunities for
expanding bilateral trade and investment
across multiple sectors.

IBA President Hamdi Tabbaa met with
Deputy Chairman of the Uzbek Chamber of
Commerce and Industry Dilshod Rasulov to
discuss ways to enhance business network-
ing, activate economic agreements, and
strengthen investment ties between the two
countries.

Tabbaa highlighted the alighment between
Jordan and Uzbekistan in promoting econom-
ic and trade cooperation, emphasizing the
importance of establishing business councils
and signing new agreements to facilitate
private-sector partnerships. He pointed to
key sectors with strong investment potential,
including smart industries, information tech-
nology, renewable energy, healthcare, tour-
ism, and education.

He also noted Jordan’s stable and advanced
investment environment, which offers oppor-
tunities for Uzbek investors in large-scale
development projects. He stressed the need
to increase direct engagement between the
business communities of both countries to
further boost economic collaboration.

IBA and the Arab Businessmen’s Association
will participate in the upcoming Business and
Investors Conference between Arab Coun-
tries and Central Asia & Azerbaijan, sched-
uled to take place in Abu Dhabi later this
month.

Discuss Strengthening Economic Cooperation

Tabbaa urged Uzbek businesses to
explore Jordan’s investment opportunities
and take advantage of incentives under
the new Investment Environment Law. He
emphasized the importance of bilateral
meetings and trade exchanges, citing an
increase in trade volume between the
two countries, which reached approxi-
mately $6 million in 2023, up from $2.9
million in 2022.

Rasulov underscored the importance of
exchanging expertise and expanding trade
between Jordanian and Uzbek business
leaders. He highlighted investment oppor-
tunities in sectors such as energy, mining,
agriculture, textiles, processed food,
chemicals, fertilizers, and information
technology.

He also invited Jordanian investors to
explore Uzbekistan’s economic potential,
citing the strong political ties between the
two nations over the past three decades
as a foundation for deeper economic
cooperation.

Several JBA members, along with Rasulov
and Uzbek Ambassador to Jordan Nodir-
jon Turgunov, discussed opportunities for
collaboration across various industries.

FIRST EDITION 2025

18



JBA, Bahraini

envoy talk economic, investment cooperation

President of the Jordanian Businessmen
Association (JBA), Hamdi Tabba'a, discussed
with the Bahraini Ambassador to Jordan,
Sheikh Khalifa bin Abdullah bin Hamad Al
Khalifa, preparations to hold the 18th Busi-
ness Community Forum in the city of
Manama during the current year to enhance
joint economic relations.

According to a JBA statement Saturday, the
two sides went over cooperation prospects
and ways to enhance joint continuous coordi-
nation among the two countries' businesspeo-
ple and the private sector.

Tabba'a and the envoy stressed the need to
develop an executive program to activate the
agreements signed by the two countries to
support economic relations, and increase the
number of Bahraini tourists to Jordan, espe-
cially in medical tourism.

Commending lordanian-Bahraini relations as
"historic and based on common economic
visions," Tabba'a stressed the importance of
enhancing the volume of trade exchange and
boosting Bahraini investments in the King-
dom.

To achieve this goal, he noted Jordan has
"promising" investment opportunities in
multiple economic sectors, especially in the
financial industry, which is witnessing global
development with the introduction of a
digital currency that enables foreign investors
to use stock market "smoothly."

Bahrain ranks fifth in the Arab world and
globally in investing in the Jordanian stock
market with a volume of JD854 million in
2024, he pointed out.

Meanwhile, the envoy stressed the need
to enhance Bahraini investments in Jordan,
especially in the fielvds of pharmaceutical,
health and energy factories, praising the
decision to introduce the digital currency
in the Kingdom.

The diplomat also called for increasing the
volume of mutual trade exchange, which
amounted to about $133 million in 2023,
compared to $198 million in 2022.
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Trade exchange between Jordan and Greece (2022-2023):

International trade between Jordan and Greece (2022-2023)

2022 20.1

66.5

86.6

-46.4

2023 46.1

67

113.1

-20.9

Copper and articles thereof 16
Lead and articles thereof 13.1
Fertilisers 7.7

Pharmaceutical products 12.8
Edible fruit and nuts 12
Cereals 9.8
*source: ITC.
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Jordan, Greece
Discuss Economic Relations

Chairman of the Jordanian Businessmen Association, Hamdi Tabbaa, met with Greek Ambas-
sador Irene Riga on Monday to explore ways to enhance economic relations between
Jordan and Greece, emphasizing the role of private sector institutions in fostering bilateral
cooperation.

Tabbaa highlighted the strong historical ties between Jordan and Greece, calling for joint
efforts to strengthen their economic collaboration and capitalize on available trade and
investment opportunities.

He underscored the importance of increasing Greek investments in Jordan across various
sectors and proposed intensifying meetings between business leaders from both countries.
Tabbaa also suggested establishing a Jordanian-Greek business council to facilitate collabo-
ration.

He noted that trade exchanges between the two countries remain modest and called for
discussions on boosting trade by utilizing shipping routes through Syrian territory.

Riga welcomed the proposal to establish a joint business council, recognizing its potential to
strengthen trade and investment ties.

She emphasized the need to enhance cooperation, facilitate procedures to attract more
Greek tourists to Jordan, and explore untapped export opportunities. Riga also supported
resuming trade through Syrian territory as a means to expand economic exchange.

Trade between Jordan and Greece reached $113 million in 2023, an increase from $S87
million in 2022, reflecting growing economic interaction between the two nations
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26/1/2025

Discussions

on organizing Jordanian-Chinese economic conference

Hamadi Tabba’a, Chairman of Jordanian Businessmen Association (JBA), discussed with
Cheng Yongru, the commercial attaché at the Chinese Embassy in Jordan, plans to hold a
Jordanian-Chinese economic conference this year in Jordan. The conference aims to
strengthen economic and trade relations between the two countries and boost mutual
investments.

In a statement released Sunday, Tabba’a emphasized the importance of expanding Jordani-
an-Chinese ties in various economic sectors, including tourism, energy, and education. He
also called for activating the Jordanian-Chinese Business Council to increase trade and
investment flows between the two nations.

Tabbaa urged more frequent meetings between business leaders and the private sectors
from both countries to explore and capitalize on investment opportunities, particularly in
development, service, and tourism projects.

Yongru highlighted the significance of bolstering economic, trade, and investment
relations, welcoming the idea of the conference as a way to boost trade and investment
volumes.

He also noted the Chinese Embassy’s role in supporting joint economic projects across
various sectors, expressing China’s interest in investing in Jordan’s developmental projects,
stressing the importance of continued coordination among business leaders to identify and
present investment opportunities in both countries.

In 2023, trade between Jordan and China reached approximately $4.855 billion, with
Jordanian exports accounting for around $359 million and imports standing at roughly
$4.496 billion.
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For his part, the President of the Association, Hamdi Al-Tabbaa, said that the tourism sector is
a cornerstone for national economic growth, contributing more than 15% of GDP, which is a
key source of revenue and foreign currency for the treasury. He pointed out that the sector
faced numerous challenges last year,

leading to a 3.9% decline in tourist numbers and a 2.3% decrease in tourism income.

He emphasized that the improving situation in the region requires efforts to overcome the
challenges affecting foreign tourism and to increase efforts aimed at promoting tourism
across all regions of the kingdom, particularly in the northern and southern areas, which need
infrastructure development to support tourism investments.

Al-Tabbaa called for encouraging domestic tourism and urged the Ministry of Education and
other ministries to introduce students in schools and universities, as well as employees in
large companies, to the tourist and archaeological sites in Jordan.

He also emphasized enhancing medical tourism and restoring Jordan's position as the top
destination in the Middle East for medical tourism

Al-Tabbaa stressed the need to enhance the healthcare services provided to tourists and
create an advanced therapeutic tourism environment, as well as to promote religious tourism,
conference tourism, and adventure tourism to revitalize the sector and restore its economic
activity.

He pointed out that the tourism sector serves many other key economic sectors in the
kingdom, directly contributing to economic growth.

The meeting participants called for a review of the mechanisms for promoting and marketing
Jordan’s tourism with countries that do not have direct flights to Jordan.

They stressed the need to find effective solutions to attract tourists from these countries and
to enhance air connectivity with new tourism markets.

They also highlighted the importance of promoting medical tourism and emphasized the need
to address the challenges facing this vital sector.

They stressed the importance of adopting policies that support the growth of medical tourism
in Jordan, which was once a leading destination in this field in the Middle East.

Regarding infrastructure, the attendees called for the development of facilities and services at
tourist and religious sites that attract visitors, ensuring a comfortable and attractive tourism
experience.

They stressed the need for high-quality services at these sites, which are among the main
attractions of tourism in Jordan.

They also discussed the importance of enhancing national investment in the tourism sector
and strengthening the partnership between the public and private sectors to develop tourism
projects.

This collaboration, they believe, will create new investment opportunities and enhance the
competitiveness of the Jordanian tourism sector.

They called for strengthening Jordan's position on the global tourism map, making it a prima-
ry destination in the Middle East, and increasing marketing and promotional efforts through
targeted campaigns aimed at global tourism
markets.

They emphasized the need to reduce taxes
and fees imposed on tourists arriving through
airports, border crossings, and ports.

They also underscored the importance of
official support, in cooperation with the
Central Bank, to establish and develop tour-
ism projects at archaeological, religious, and
therapeutic sites, and highlighted the need to
establish a tourism fund to support the
sector during times of crisis.
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The Jordanian Businessmen Association
calls for empowering the tourism sector to regain its activity

The Jordanian Businessmen Association has
called for reducing fees, taxes, and utility tariffs
(electricity and water) for tourism offices and
facilities, and for enhancing low-cost airlines to
attract tourists to the kingdom.

The association also emphasized the importance
of training the workforce to help empower the
tourism sector and restore its vitality.

During a meeting with the Tourism and Heritage
Committee in the Senate on Saturday evening,
the association highlighted the need for strength-
ening the partnership between the public and
private sectors to support the tourism sector
through investments in tourism projects, such as resorts, restaurants, and hotels in the northern
and southern regions of the kingdom.

The goal is to train the workforce in these areas to provide job opportunities for Jordanian youth,
in line with the objectives of the economic modernization vision.

The association also called for improving the services provided to tourists, developing infrastruc-
ture at tourist sites, and preparing additional health and service facilities to enhance the quality
of services. It also recommended increasing investment in technology to improve the quality of
tourism services and promote investment in the tourism sector, which will attract more
large-scale tourism projects.

25/1/2025

The association recommended promoting tourism in Jordan through Jordanian embassies, trade
delegations, and exhibitions to attract tourists from around the world, as well as promoting
Jordan's historical, tourist, and religious sites.

It also pointed out the need to develop plans and strategies to encourage medical tourism in
Jordan, which has significantly declined in recent years due to bureaucratic policies imposed on
the healthcare sector.

Jordan had once been the top destination for medical tourism in the Middle East.

Senator Michel Nazzal, the head of the Tourism and Heritage Committee, stated that the tourism
sector is a key pillar of the national economy and reflects Jordan’s cultural image on the global
map.

He confirmed that the committee believes in the importance of public-private partnerships to
advance this vital sector.

He added that the committee agrees with the association’s proposals concerning

the sector and emphasized the urgent need for concerted efforts on several fronts, especially
strengthening tourism infrastructure, improving public facilities, and developing infrastructure in
tourist areas.

These efforts will help attract tourism investments and offer an integrated experience for tourists
During the meeting, which was held at the association's headquarters and attended by Senators
Sharhabil Madi, Issa Murad, and Farouk Al-Hayyari, Nazzal stressed the importance of effective
tourism promotion and increasing marketing efforts both domestically and internationally to
highlight Jordan’s unique features—whether historical, natural, or therapeutic.

He also emphasized the need to restore Jordan’s position as the leading destination for medical
tourism in the region by improving the quality of healthcare services and easing related proce-
dures.

He called for developing religious tourism and adventure tourism, focusing on globally significant
religious sites such as the Baptism Site and Mount Nebo.

Nazzal also pointed to the need to develop adventure tourism in areas like Wadi Rum and Petra,
and enhance domestic tourism by launching programs to educate citizens and residents about the
beauty of their country.

Schools and universities should be involved in awareness campaigns and the promotion of domes-
tic tourism.
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23/1/2025

Jordan,Georgia

to Establish Business Council

The Jordanian Businessmen Association (JBA) and the Georgian Embassy in Amman have
agreed to establish a joint business council to strengthen economic, trade, and investment
cooperation between the two countries.

During a meeting on Wednesday, the Chairperson of the JBA Hamdi Tabbaa highlighted the
need to enhance trade and investment ties, noting the current modest volume of trade
exchanges.

He emphasized the importance of building economic partnerships in key sectors such as
tourism, agriculture, health, energy, and shipping. Tabbaa also underscored the role of the
private sector in leveraging economic opportunities.

Georgian Ambassador Archil Dzuliashvili affirmed his country’s commitment to expanding
investments, particularly in the pharmaceutical, agricultural, education, shipping, and

[ e L

tourism sectors.

He noted that the establishment of a

business council would strengthen
economic relations and foster collab-
oration between private sector
institutions in both countries.

Trade exchange between Jordan and
Georgia totaled approximately S3
million in 2023, down from $8
million in 2022.
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Government
Measures Expected to Boost Activity on
Amman Stock Exchange

The Amman Stock Exchange (ASE) anticipates
a financial market revival in 2024, driven by
record-high annual profits expected from
listed companies. This optimism was
expressed by ASE CEO Mazen Wathaifi during
a panel discussion hosted by the Jordanian
Businessmen Association on Monday
evening.

Wathaifi highlighted the critical role of
government economic policies in stimulating
investment and trading. He noted, "We place
significant reliance on government measures
and decisions to enhance investment and
activity in the ASE."

Key factors identified as opportunities for
investors include the cessation of Israeli
aggression in Gaza, expectations of declining
global interest rates, and improved condi-
tions in Syria, which Wathaifi said could
encourage the creation of additional invest-
ment funds.

Wathaifi also expressed hope for several
reforms to bolster the market, such as
enabling government bond trading on the
ASE, revisiting taxes on trading, and listing
government-owned companies. These steps,
he stated, would strengthen market confi-
dence and stimulate trading activity.

The ASE has implemented several strategic
initiatives, including advanced electronic
systems aligned with global standards, a
redesigned website, and a market develop-
ment plan developed in partnership with the
European Bank for Reconstruction and Devel-
opment.

Additional achievements include revising
regulatory frameworks, launching a new
version of the ASE news application, and
introducing smartphone apps to facilitate
real-time market monitoring. Notable inno-
vations such as the Total Return Index and
electronic disclosure systems were also
highlighted.

Wathaifi reported positive performance
indicators for the ASE in 2024. The ASE
General Index (ASEGI) rose by 2.4% com-
pared to 2023, reaching its highest level
since 2009, excluding 2022. The ASE20
index grew by 2.7%, and the Total Return
Index (ASETR) increased by 10.3% over the
same period.

Market capitalization of listed companies
also expanded by 4.2% in 2024, achieving its
highest value since 2015, excluding 2022.
Non-Jordanian investors contributed signifi-
cantly, holding 47.1% of the total market
capitalization, with Arabs accounting for
31.5% and other foreign investors for 15.6%.
Despite these achievements, Wathaifi
underscored the need for further incentives
to lower trading costs, support the establish-
ment of investment funds, and encourage
bank and Social Security Investment Fund
participation in the market.

Vice President of the Jordanian Business-
men Association, Mohammad Balbisi,
emphasized the importance of reducing
taxes on public shareholding companies and
eliminating taxes on capital gains from stock
and fund trading. These measures, he said,
would attract more local and foreign inves-
tors and align with Jordan’s Economic Mod-
ernization Vision.

Balbisi also called for enhanced public-pri-
vate partnerships to support large-scale
developmental projects through the ASE.
Improving financial services, developing
capital markets, and increasing liquidity
were identified as critical steps to achieving
this goal.

The discussion also highlighted the growing
competitiveness in the region to attract
financial market investments. Participants
urged the government to introduce incen-
tives, reduce fees, and restrict government
bond trading to the ASE to enhance investor
confidence and draw global funds to Jordan.

Established in 1999 and converted into a
publicly owned company in 2017, the ASE
continues to play a pivotal role in Jordan's
economic landscape, leveraging strategic
initiatives and regulatory reforms to foster
market growth.
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Jordan, Philippines

Discuss Economic Ties 19/1/2025

The Jordanian Businessmen Association met with Philippine Ambassador Wilfredo Santos to
explore ways of enhancing economic, investment, and trade relations between the two
countries.

Abdul Rahim Bagaei, member of the association’s board of directors, stressed the need to
cement Jordanian-Philippine trade and investment relations, noting the Kingdom’s numer-
ous free trade agreements with Arab and world countries.

Baqaei also stressed the potential for Philippine investments in Jordan’s promising sectors,
given that Filipino workers are a significant portion of the expatriate workforce in the King-
dom. He proposed the exchange of trade delegations and showcasing investment opportuni-
ties in both countries to boost ties between Jordanian and Filipino entrepreneurs.

He further outlined the privileges to foreign investors in Jordan, particularly in the food
industry sector, which offers many advantages.

Wilfredo pledged the embassy will help boost relations and increase trade and investment
exchanges.

He said a Philippine delegation will visit Jordan in early February to explore investment
opportunities, focusing on the food, trade, industry, and energy sectors. The delegation, he
added, seeks to better understand the Jordanian market and consider establishing Philip-
pine food factories.

The trade volume between the two countries was at $13.6 million In 2023, including $8.1
million worth of Jordanian exports and Philippine imports of $5.5 million
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Trade exchange between Jordan and Syria (2023-2024):

International trade between Jordan and Syria (2023-2024)

2023

97.1 64.2

161.3

33

2024 89.1 82.7

171.8

6.4

Metal and non-metallic plates and sheets 8
Fertilizers 3.1
Pharmaceutical products 2.1

Varieties of nuts, vegetables and dried fruits 16.6
Live animals and fish 13.4
Dairy products, dairy products and cheeses 7.2

*source: Jordanian Department of Statistics.
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JBA, SIBA

sign memo to advance Jordanian-Syrian economic relations

Jordanian Businessmen Association (JBA) and
Syrian International Business Association

(SIBA Jordan) signed a framework memorandum
of understanding (MoU) Sunday to support pros-
pects of economic relations between the two
countries' businesspeople.

12/1/2025

The memo, which was signed by JBA President,
Hamdi Tabba'a, and SIBA Chairman, Mohammad
Sha'er, aims to enhance Jordanian-Syrian cooperation and exchange expertise in various
economic and investment fields.

According to a JBA statement, the memo seeks to boost joint cooperation in holding events,
conferences and forums that serve advancement of bilateral economic relations, document
contact channels and provide possible facilitations.

The MoU also encourages and facilitates the two sides' transfer of available expertise and
information on opportunities for advancing various economic sectors and establishing
"strategic" partnerships at the local, Arab and regional levels.

Under the MoU, the two sides cooperate in holding bilateral business meetings, conducting
joint studies, research, statistics and reports in various economic fields and holding work-
shops.

Tabba'a said arrangements are underway for a Jordanian delegation to visit Syria in the
coming period to explore cooperation opportunities, especially in the education, banking,
health, information technology, insurance, construction and transportation sectors.

Tabba'a stressed the importance of working to activate Jordan-Syria "transit route" to
contribute to stimulating bilateral trade flow.

Meanwhile, Sha'er stressed the importance of developing bilateral relations in many
economic, investment and commercial sectors, adding that the memo would enhance
cooperation and exchange expertise in various fields, in light of the "diverse" opportunities
at the commercial and investment level.

Noting development of bilateral trade relations, he said over 300 Jordanian trucks crossed
in one week, and more than 85 vegetable lorries were exported to Syria.

Sha'er stressed the need for Jordanian investments in Syria to benefit from current opportu-
nities, especially reconstruction projects and
harness Jordan's expertise to support economic
sectors and development projects.

Since 2011, he noted volume of Syrian investments
in Jordan has reached more than $1.5 billion,
adding that Syrain investors have establsihed more
than 380 industrial facilities and 1,400 commercial
businesses in the Kingdom.
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Al-Gharaibeh

enhanced business environment, deregulation key to economic modernization

An improved business environment, updated
legislation and reduced red tape are key to imple-
menting the economic modernization scheme, said
Investment Minister Muthanna Gharaibeh, also
stressing a developed infrastructure and enhanced
transparency toward sustainable growth.

The minister reviewed the investment landscape
and public-private partnership projects during a
seminar organized by the Jordanian Businessmen
Association (JBA).

He said the government is forging ahead with the
Red Sea-Dead Sea water conveyance project, which
will be "a qualitative leap” in infrastructure and
water supply in Jordan, given that the Kingdom is
one of the world's most water-scarce countries.
Gharaibeh highlighted His Majesty King Abdullah'’s
interest in enhancing the partnership between the
public and private sectors, urging simplified proce-
dures and cutting cost for local and foreign inves-
tors.

The government is committed to taking down
barriers to investment through updating the paths
of the economic modernization vision and upgrad-
ing performance indicators in the public sector in
cooperation with foreign companies, noting Jordan's
competitiveness and quality products in global
markets.

11/1/2025

He stressed the need to stimulate investment in
the key technology, energy and industry sectors
to prop up the economy.

For his part, JBA President Hamdi Al-Tabbaa said
attracting local and foreign capital is a key pillar
in the implementation of the economic moderni-

zation scheme, stressing tax facilities and deregu-
lation to turn the Kingdom into a regional and
international investment magnet.

He urged attracting expatriate Jordanian inves-

tors, drawing up a "clear investment map",
validating the one-stop-shop window for inves-
tors and providing tax incentives in priority
sectors.
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JBA, Indian Ambassador

discuss strengthening economic relations

8/1/2025

The Jordanian Businessmen Association (JBA) and the Indian Ambassador to Jordan discussed ways to
strengthen economic ties and explore new partnerships between the two countries.

Hamdi Tabbaa, Chairman of JBA, emphasized the importance of deepening economic cooperation
between Jordan and India to boost mutual benefits. He highlighted opportunities to attract more
Indian investments to Jordan and increase trade by fostering greater engagement between private
sector companies.

Tabbaa pointed to promising investment prospects in key sectors such as information technology,
artificial intelligence, energy, transportation, and tourism, backed by Jordan’s new investment environ-
ment law.

Indian Ambassador Manish Chauhan called for expanded cooperation, particularly in technology
transfer, training, and investment integration. Chauhan noted that Indian investments in Jordan are

among the largest in the region.

Trade between Jordan and India reached approximately $3.3 billion in 2023, with Jordan’s key exports
including chemical products, fertilizers, aluminum, and pharmaceuticals.
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Businessmen Explore Investment Opportunities in Jordanian-Syrian Free Zone

6/1/2025

The Jordanian Businessmen Association (JBA) organized a visit to the Jordanian-Syrian Joint Free Zone ,
with several Jordanian businessmen in attendance.

The visit aimed to assess the investment environment and explore opportunities within the zone, focusing
on maximizing the Jordanian private sector's benefits from investment flows and trade exchange between
Jordan and Syria.

Hamdi Tabbaa, President of the JBA, emphasized the zone's strategic role in facilitating trade between the
two countries, accelerating transportation and shipping operations, stimulating cross-border trade, and
fostering industrial integration.

He highlighted the zone's importance in attracting diverse industries and investors, which
contributes to diversifying the national economies of both nations.

Irfan Khasawneh, Director General of the Zone,
underscored its fundamental role in enhancing
economic, investment, and trade cooperation
since its establishment in 1975.

He noted the restoration of truck traffic and the
resumption of trade activities between Jordan
and Syria, which had declined in recent years. He
also mentioned the availability of 5,000 dunums
for future investments across various sectors.
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Despite these opportunities, trade between the two countries has significantly decreased in recent years,
with bilateral trade falling from JD472 million in 2011 to just JD129 million in 2023. In 2024, trade volume
reached JD92 million in the first ten months of the year.

Hamdi Al-Tabbaa, JBA President, emphasized the urgent need for a comprehensive roadmap to bolster
economic and trade relations between Jordan and Syria. He noted that trade is a vital lifeline for both
nations and a key connector to European markets.

Al-Tabbaa stressed that Jordan’s business community remains committed to strengthening cooperation
with Syria, seeking to expand economic, trade, and investment opportunities, particularly amid the
current geopolitical challenges.

He called for increased private sector engagement to foster collaboration and maximize the economic
potential of both countries. Furthermore, he underscored the importance of activating business councils
and enhancing communication between the private sectors of Jordan and Syria to unlock new opportuni-
ties.

Al-Tabbaa concluded by reaffirming Jordan’s openness to Syrian investments and its success in attracting
high-quality investments in various sectors, contributing to the national economy. He urged prompt
action to build stronger economic ties and facilitate closer collaboration between the two nations.
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5/1/2025

Economists Discuss Trade and Investment Opportunities in Syria

Economic experts have highlighted the strategic significance of Jordan's involvement in Syria's economic
recovery, emphasizing the Kingdom’s geographical proximity, historical ties, and shared interests.

In a discussion hosted by the Jordanian Businessmen Association (JBA), the experts outlined the potential
benefits of enhancing bilateral trade and investment, particularly in light of Syria’s ongoing reconstruc-
tion, valued at approximately $300 billion.

The session underscored the importance of improving transportation links between the two nations to
reduce trade costs, making trade more efficient and cost-effective.

The experts also called for a stronger diplomatic push from Jordan to engage with key international
stakeholders in an effort to lift sanctions, such as the "Caesar Act," and facilitate Syria's return to the
regional economic fold.

Additionally, the session emphasized the need to activate the Jordan-Syria free trade zone, foster collabo-
ration with international partners, and explore new opportunities in the reconstruction sector.

Key sectors identified for potential growth include construction, cement, building materials, pharmaceuti-
cals, organic chemicals, information technology, and banking services.
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17/12/2024

Jordan, U.S. talk economic cooperation

President of Jordanian Businessmen Association (JBA), Hamdi Tabba'a, discussed with Deputy Economic
Counselor at the US Embassy in Jordan, Christopher Leslie, ways to enhance cooperation in multiple
bilateral economic, trade and investment issues of common interest.

During the meeting held Tuesday, Tabba'a presented the association's efforts to enhance Jordanian-U.S.
relations, expressing his aspiration to establish joint business councils that strengthen economic relations
between the two countries' business communities.

Tabba'a said this future effort should focus on supporting investment projects in Jordan's

"promising" economic sectors to achieve joint economic and social interests, Tabba'a also stressed the
importance of developing an action program to develop mutual investment and economic relations
during the coming year and work to remove obstacles facing

the two countries' investors.

The volume of U.S. investments in Jordan amounted to approximately $196 million in 2023, marking an
increase of 2.3%, compared to 2022, while the volume of U.S. investments in the Amman Stock Exchange
amounted to approximately $94.8 million in 2023, he pointed out.

Meanwhile, Leslie stressed that Jordanian-U.S. relations always offer "rich" economic, commercial and
investment cooperation, adding that the success of the free trade agreement signed by the two countries
reflected extent of Jordan's commitment to its obligations to develop and provide a legislative environ-
ment that stimulates trade and investment.

Leslie noted the importance of working to increase the volume of trade exchange, Leslie pointed out that
the Kingdom's recent economic, administrative and political reforms contributed to supporting the
Jordanian economy, Furthermore, Leslie hoped that the Kingdom will become a "pioneer" in the region
and the first destination in the business environment and "advanced" investment projects.

For their part, the JBA's board members went over a set of issues of interest to the Jordanian business
community, affirming need to enhance investment opportunities in the medical, industrial, energy,
mining and financial sectors, and intensify meetings for Jordanian and American businesspeople.
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