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Trade exchange between Jordan and United Kingdom (2022-2023)

Export Import Total trade Trade balance
Million $ Million $ Million $ Million $
2022 44.7 387 431.7 -342.3
2023 469 1,200 1,669 -731

= source: ITC

The most critical Jordanian export to United Kingdom Export value
(2023) Million $
Apperals 31
Metal ores and scrap 19
Vegetables and fruits 16.2

* source: ITC

The most critical Jordanian import from United Import value
Kingdom (2023) Million $
General industrial machinery 33.2
Cars 33
Coffee, tea and cocoa 26

= source: ITC
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underscored the importance of enhancing
economic, investment, and trade relations
between the two sides.

Abu Tair highlighted Jordan’s promising
investment opportunities in key sectors
such as renewable energy, tourism, and
technology, as well as the advantages
offered by Jordan’s new investment laws
designed to attract investors, protect their
rights, and improve the overall investment
climate.

He also highlighted the potential for
strengthening cultural and economic ties
through enhanced tourism, calling for
intensified cooperation between Jordanian
and Welsh business leaders.

Abu Tair also proposed organising

private sector meetings and workshops
to exchange expertise and explore joint
opportunities, particularly in advanced
technology and innovation.

Business Community
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Gus Williams, interim CEO of the Wales
Chamber of Commerce, commended
Wales’ active role in international trade,
underscoring its expertise in advanced
manufacturing, life sciences, industrial
decarbonisation, and renewable energy.

General Director of the JBATariq Hijazi
highlighted the association’s efforts
to promote economic opportunities in
Jordan and attract investments through
agreements and the establishment
of business councils both locally and
internationally, He also noted that the trade
volume between Jordan and Wales last
year reached around $101.5 million.




and foster cooperation with international
business communities. Hijazi revealed
that trade volume between Jordan and
Scotland reached 68 million Dollar in 2023.

Scottish representatives, including officials
from Scotland’s Investment Councils
and Glasgow authorities, showcased

investment opportunities in sectors such
as the green economy and smart cities.

The Jordanian delegation also visited the
University of Glasgow and the University
of Strathclyde, where they learned about
the institutions’ contributions to economic
growth and innovation. Both universities
were praised for their focus on technical
and vocational education, which aligns
with the needs of Scotland’s private sector.

JBA,Waleschamberofcommerce
sign MoU to boost economic
cooperation

The Jordanian Businessmen Association
(JBA) and the Wales South East Chamber
of Commerce in Cardiff on Saturday signed
a memorandum of understanding (MoU) to
establish a joint Jordanian-Welsh Business
Council.

The agreement aims to strengthen
Jordanian-Welsh relations, foster
cooperation between the two business
communities, and boost trade and
economic activities, according to a
statement issued by the JBA, It also seeks
to promote investments and highlight
emerging opportunities for business
leaders in Jordan and Wales.

Abdulrahman Abu Tair, a board member
and head of the Jordanian delegation,

Business COmmunity“




the importance of promoting Jordan as a
destination for investment under current
circumstances, noting that attracting
new investments will bolster the national
economy and create job opportunities for
Jordanians.

Trade figures from the Department of
Statistics revealed that the total trade
exchange between Jordan and the
United Kingdom during the first eight
months of this year reached 193 million
Dollar, with 37 million Dollar accounted
for by Jordanian exports.

Jordan, Scotland Establish Joint
Business Council

The Jordanian Businessmen Association
(JBA) and the Scottish Asian Business
Chamber in Glasgow have signed a
memorandum of understanding to establish
a Jordanian-Scottish Business Council.
This council aims to bolster economic,
trade, and investment relations between
Jordan and Scotland.

The agreement was signed during a
meeting between the Jordanian economic
delegation, currently visiting the United
Kingdom, and representatives from the
Scottish Asian Business Chamber.

"Business Community

Speaking at the event, Abdulrahman
Abu Tair, JBA board member and head
of the Jordanian delegation, highlighted
the strategic importance of deepening
economic ties. He noted Jordan’s position
as a vital gateway for investment and
trade in the Middle East, offering attractive
opportunities in renewable energy, tourism,
and technology. These sectors, he added,
are supported by legislation and incentives
designed to encourage foreign investment.

Abu Tair called on Scottish business
leaders to visit Jordan and explore
its investment landscape. He also
emphasized the importance of exchanging
expertise between the private sectors in
both countries, particularly in technology
and innovation, and suggested hosting
joint workshops and meetings to facilitate
knowledge sharing.

B 1

He further stressed the need to strengthen

collaboration in tourism and foster
partnerships between universities and
research institutions to advance scientific
and technological development.

Tariq Hijazi, Director-General of the JBA,
outlined the association’s role in promoting
Jordan as a hub for economic opportunities.
He noted that the JBA has signed several
agreements to establish business councils



Y 18-22/11/2024

Jordanian Delegation to Visit UK to Strengthen
Trade, Investment Ties

A Jordanian economic delegation is set
to embark on a working visit to the United
Kingdom to explore trade and investment
opportunities between the two nations.

The visit is organized by the Jordanian
Businessmen Association and includes
representatives from key sectors such
as energy, finance, education, tourism,
services, contracting, and general trade.

According to a statement issued by the
association on Sunday, the multi-day
visit aims to foster trade and investment
partnerships, promote economic
opportunities in Jordan’s value-added
sectors, and leverage existing trade
agreements between the two countries.
The delegation will hold meetings
with business leaders across London,
Scotland, and Wales. Additionally, the
visit will feature the signing of memoranda

of understanding with chambers of
commerce to strengthen economic,
investment, and trade relations.

Hamdi Tabbaa, the association’s
chairperson, stated that the visit seeks
to boost economic ties by highlighting
investment opportunities in industrial,
service, and commercial sectors,
increasing bilateral trade, and enhancing
Jordanian exports to the British market.
He also emphasized the importance
of advancing tourism cooperation to
reinforce cultural and economic links.

Tabbaa added that partnerships with
universities and educational institutions
are a key focus, aiming to enhance
research, development, and knowledge
exchange in fields such as modern
technology and innovation.

Director General Tarig Hijazi underscored

Business Community‘




Trade exchange between Jordan and Spain (2022-2023)

Export Import Total trade Trade balance
Million $ Million $ Million $ Million $
2022 65.1 400 465.1 - 334.9
2023 107 352.6 459.6 -245.6

= source: ITC

The most critical Jordanian export to Spain Export value
(2023) Million $
Inorganic chemicals 33.8
Salt; sulphur; earths and stone 32.2
Mineral fuels, mineral oils 31.7

+ source: ITC

The most critical Jordanian import from Spain Import value
(2023) Million $
Live animals 48.9
Essential oils and resinoids 33.5
Pharmaceutical products 28.8

= source: ITC
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Y 11/11/2024

Jordanian Businessmen Association, Spanish
Delegation Discuss Cooperation

The Jordanian Businessmen Association
(JBA) held discussions on Monday
with a Spanish delegation led by Angel
Antonio Gonzalez, Mayor of Siero, to
explore ways of enhancing cooperation
in the economic, investment, and trade
sectors.

Hamdi Tabbaa, President of the JBA,
emphasized the historic nature of
Jordanian-Spanish relations,
their strong
mutual friendship and reinforced by

the close ties between the leaderships

noting

foundation based on

of the two countries. He also expressed
appreciation for Spain's supportive
stance on the Palestinian cause.

Tabbaa highlighted that the JBA has
maintained a joint business council with
Spain since 1994, and continues to seek
increased cooperation to strengthen
economic ties. He called for expanding

Spanish investments in Jordan, noting that
these investments remain relatively limited.

Furthermore, he stressed the importance of
boosting Jordanian exports to the Spanish
market, underscoring the resilience and
attractiveness of Jordan's
despite regional challenges.

economy,

Gonzalez, for his part, outlined investment
opportunities in Siero, particularly in the
dairy, real estate, and tourism sectors. He
emphasized the potential advantages these
sectors offer to investors and reiterated the
need for closer economic ties between the
two countries.
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and achieving food security, especially in
light of the current economic conditions
due to the Israeli aggression on the Gaza
Strip and Lebanon and its repercussions
on the national economy.

Tabbaa underscored the importance of
the sustainability of economic sectors,
providing better support for resource
management, reducing energy and water
costs, and reducing taxes on industrial
and commercial activities that reduce
production costs and contribute to
increasing their competitiveness at the
local and global levels.
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It all started back in 1979 when the first calcium carbonate (calcite) powder
production started at Jordan Carbonate in the Middle East. The company
started its operations to serve initially the regional paint and coatings market
where manufacturers used to import from Europe and Asia. The management
philosophy has been always focusing to adopt the latest grinding and mining
technology managed by industry leaders and an innovative team that is
thriving to diversify our customers’ options when it comes to sustainable
production. Three generations later led by the family, Jordan Carbonate
continues to carry the legacy of the founder to provide world-class service
and products to customers in the region.
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Y 19/10/2024

GoVv’t freezes decision to reduce customs duties
for next year

Al-Qudah pointed to the cabinet's decision
to freeze the decision to reduce customs
duties as a first stage for next year in order
to preserve the industrial sector's resilience,
He said that the decision followed a study
of its economic impact, which proved that
there was no financial impact on prices
and the treasury as expected. Al-Qudah
pointed out that the government will
re-examine the financial impact of the
decision to reduce duties during the next year
and work to impose duties on imported goods
that would support the industrial sector.

He said the government appreciates
the importance of the industrial and
commercial sectors, but looks at this
issue from a holistic perspective and in
the interest of the national economy, He
added that the government absolutely
believes that national industry is the best
solution for the national economy due to
its high added value and high return on the
national economy.

For his part, Hamdi Tabbaa, JBA

President, said that the industry and
trade sectors are the cornerstone of the
national economy for their great role in
employment, recruitment, and attracting
quality investments, He emphasized the
importance of enhancing cooperation with
the government in developing an action
plan for the two sectors for 2025, which is
concerned with developing projects and
attracting local and foreign investments to
support economic growth.

Tabbaa stressed the importance of
working to project the image and identity
of Jordanian industries and raise the
competitiveness of Jordanian products
and exports in order to serve the
national economy in general and reduce
unemployment, in implementation of the
economic modernization vision's priorities,
as the industry and trade sectors are one of
the main pillars in driving economic growth

Business Community“




W 03/10/2024

Jordan, Oman Discuss Economic Cooperation and
Investment Partnerships

The President of the Jordanian
Businessmen Association, Hamdi
Al-Tabbaa, and the newly appointed
Ambassador to the Sultanate of Oman,
Tharwat Al-Na'imi, convened to explore
avenues for economic cooperation and
investment partnerships between their
nations.

During the meeting at the association's
headquarters, Al-Tabbaa underscored the
deep-rooted historical ties between Jordan
and Oman, emphasizing the importance
of continuing efforts to bolster economic
collaboration. He identified key sectors,
including tourism, medical tourism, higher
education, and construction, as promising
areas for investment cooperation.

Al-Tabbaa highlighted the need to activate
the Jordanian-Omani Business Council
to enhance trade exchange and foster
joint investments. He noted that the trade
exchange between the two countries

wBusiness Community

reached $157.3 million in 2023, calling for
intensified efforts to increase this figure
to better reflect the significant potential
available.

In response, Ambassador Al-Na'imi
expressed appreciation for the association's
role in strengthening economic relations
and reaffirmed the Jordanian Embassy's
commitment in Oman to support economic
and investment collaboration. She
emphasized the importance of promoting
competitive sectorsinJordanandincreasing
Omani investments in the Kingdom.

This dialogue marks a significant step

towards enhancing bilateral relations and
fostering economic growth in both countries.




W 25/09/2024

Jordan moving ‘steadily’ to achieve Economic
Modernization Vision-Shehadeh

Jordan is moving “steadily” to achieve
Economic Modernization Vision, which
is primarily based on strengthening the
partnership among Jordan’s public and
private sectors, Minister of State for
Economic Affairs Muhannad Shehadeh
said.

During his meeting alogside Minister of
Investment, Mothanna Gharaibeh, on
Wednesday with Jordan Businessmen
Association (JBA), Shehadeh noted the
Kingdom’s private sector plays a “pivotal”
role in implementing Jordan’s reform
roadmap set by the government, especially
by developing “major” investment
projects aimed to contribute to economic
sustainability and expand the base of
foreign and local investments.

Shehadeh, during the meeting, which was
held at the association’s headquarters,
noted the importance of working to
attract investment and develop strategies
that contribute to implement Jordan’s
economic reform plans, promote the
Jordanian investors and enhance their
role in the national economy as a tool to
attract foreign businesspeople,According
to a JBA statement, Shehadeh said the

|

association “continuously” works to attract
local and foreign investments and develop
investor projects that contribute to achieve
Jordan’s economic plans.

For his part, Gharaibeh said Jordan has
“promising” opportunities despite regional
crises, pointing to the importance of the
youth’s role in advancing the national
economy by promoting entrepreneurship
and supporting “propitious” economic
sectors, primarily artificial intelligence and
digital transformation sector.

Gharaibeh stressed the need to enhance
and attract local and foreign investment
projects, in cooperation with the Jordanian
private sector to achieve EMV to enhance
economic growth and stability, provide
1 million job opportunities for youth, and
reduce poverty and unemployment rates
among Jordanian society by investing in
promising sectors.
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