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e R Tel + 962-6-5665517 Fax +962-6-5664668 / 5679485
F.O.Box 1059 Amman 11118 Jordan
- sales@jordancarbonate.com
J,.-mm“ ENLd www jordancarbonate.com
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It all started back in 1979 when the first calcium carbonate (calcite) powder
production started at Jordan Carbonate in the Middle East. The company
started its operations to serve initially the regional paint and coatings market
where manufacturers used to import from Europe and Asia. The management
philosophy has been always focusing to adopt the latest grinding and mining
technology managed by industry leaders and an innovative team that is
thriving to diversify our customers’ options when it comes to sustainable
production. Three generations later led by the family, Jordan Carbonate
continues to carry the legacy of the founder to provide world-class service
and products to customers in the region.
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JBA, Indian Ambassador Discuss Strengthening
Economic Ties

Chairman of the Jordanian Businessmen

Association (JBA), Hamdi Tabbaa,
discussed with Jordan’s Ambassador
to India, Yousef Abdul Ghani, ways to
enhance economic relations between the
two countries.

The discussion, according to a statement
on Wednesday, centered on identifying new
opportunities for economic and investment
partnerships.

Tabbaa emphasized the importance of
boosting the two countries’ economic, trade,
and investment exchanges. He stressed
the need to attract more Indian investments
to Jordan and establish strategic trade and
investment partnerships.

Tabbaa also presented a range of
investment opportunities available in
Jordan across various promising sectors,
outlining the benefits and incentives offered
by the Investment Environment Law.

The discussion also emphasized ongoing
joint economic initiatives between the

association and the Indian Embassy,
which have significantly contributed to
strengthening Jordanian-Indian relations in
economic, trade, investment, and cultural
areas. Achievements include the signing
of cooperation memorandums with Indian
institutions and the establishment of a joint
business council with the Global India
Business Forum in 2023.

Ambassador Abdul Ghani reaffirmed the
embassy’'s commitment to supporting
efforts that enhance Jordanian-Indian
relations and promote bilateral investment
opportunities. He highlighted the private
sector’s crucial role in national economic
development, investment attraction, and
job creation.

Moreover, the ambassador assured that
the embassy is prepared to provide all
necessary support and facilitation to
advance Jordan’s economic relations with
India.

Trade data for 2023 indicates a total
trade volume of approximately $3.3 billion
between Jordan and India, up from $3.2
billion in 2022. Jordanian exports to India
were valued at about $1.7 billion, while
imports from India amounted to nearly
$1.6 billion.

Business Community




Il 20240827

Jordan, Philippines explore enhanced economic,
inveé’cment cooperation

The Jordan Businessmen Association
Chairperson, Hamdi Tabbaa, met with the
Philippine Ambassador to Jordan, Santos
Wilfredo, to discuss the two countries’
economic, investment, and trade relations.

In a statement released Tuesday, Tabbaa
underscored the importance of exploring
promising investment opportunities in both
nations. He emphasized that Jordan offers
a secure and attractive environment for
investors, with significant development
projects underway at both local and regional
levels, presenting ample opportunities for
Filipino investors.

Tabbaa expressed the association’s
interest in expanding investments with
the Philippines and attracting Filipino
investors to Jordan. He highlighted plans
to establish a Jordanian-Filipino Business
Council to strengthen cooperation between
the business communities of both nations.
The association has already established
36 Arab and international business
councils.

Tabbaa also pointed out that Jordan’s
commercial and investment climate
benefits from free trade agreements with
numerous Arab and international countries.
These agreements have increased trade
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volumes and removed barriers to trade
and investment. However, Tabbaa noted
that the current trade volume between
Jordan and the Philippines, which stood
at approximately $13.6 million in 2023, is
insufficient and does not reflect the strong
ties between the two nations. Jordan’s
exports to the Philippines amounted to $8.1
million, while imports from the Philippines
totaled $5.5 million.

Wilfredo highlighted the depth of economic
and diplomatic relations between Jordan
and the Philippines, which have spanned
48 years. He acknowledged that the current
trade volume falls short of expectations and
expressed the embassy’s commitment to
enhancing trade and exploring untapped
export opportunities.

The ambassador also stressed the
importance of addressing trade barriers
that limit Jordanian exports to the
Philippines and further consolidating
economic relations.

Wilfredo suggested the development of
an intensive program of meetings and
visits between the private sectors of both
countries. He also noted Jordan’s safe
and stable environment, which is attractive
to investors, particularly in tourism,
agriculture, and artificial intelligence.

During the meeting, the ambassador
presented investment opportunities in
the Philippines and expressed hope for
the establishment of major development
projects on regional and global scales.



He specifically highlighted the Smart
City initiative as a major project aimed
at transforming Amman into a smart city,
with plans to extend these developments
across the Kingdom.

Hamdi Al-Tabbaa, President of the JBA,
commended Amman for its notable
advancement in various economic sectors,
which enhances its appeal for investment
and tourism.

He highlighted Amman’s ranking as tenth in
the region on the Smart Cities Index 2024,
due to improvements in infrastructure
and technology, particularly in artificial
intelligence and digital transformation.

Al-Tabbaa noted significant progress in the
transportation and logistics sectors, which
have improved the city’s infrastructure and
transportation efficiency.

Additionally, he pointed out that Amman
offers numerous investment opportunities
that cater to market and investor needs,
paving the way for enhanced trade and
investment relations between Jordan and
Saudi Arabia.

He emphasized the importance of joint
investments, expanding production,
supporting jointexports, and developing
marketing strategies between the two
countries.

Hamdan Al-Samreen, Chairman of the
Jordanian-Saudi Business Council,
acknowledged the deep-rooted and
historical nature of Jordanian-Saudi
relations.

He noted the shared visions in investment
and trade sectors and expressed Saudi

Arabia’s interest in exploring investment
opportunities in Jordan.

Al-Samreen stressed the desire to
strengthen partnerships with GAM and
enhance cooperation in developing
and growing investment opportunities
in Jordan.

Mustafa Abu Ghosh, Executive Director of
Amman Vision, presented an overview of
key investment projects under the “Amman
Vision.”

He reported the development of 50
investment opportunities in the first phase,
including preliminary design studies,
regulatory  provisions, and financial
feasibility studies.

Abu Ghosh noted that 30 development
agreements have been signed with
investors and real estate developers worth
JD80 million, with 17 projects currently
under implementation and 15 awaiting
license approval.

He outlined the project development matrix,
including projects addressing city needs,
small and medium projects, and urban
development initiatives. Notable projects
include the SJIF healthcare project and the
Black Iris Towers project in collaboration
with Black Iris Real Estate Management
Company.

Tariq Hijazi, Director General of the JBA,
explained that the meeting aimed to
present investment opportunities within the
Amman Vision projects and to establish a
mechanism for ongoing communication
with Saudi investors, ensuring that
necessary facilities are provided.
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Saudi-Jordanian Business Council Explores
Investment Opportunities in “Amman Vision” Projects
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The Jordanian Businessmen Association
(JBA) on Monday hosted a remote meeting
between the Greater Amman Municipality
(GAM) and the Saudi-Jordanian Business
Council.

The purpose was to promote investment
projects aligned with the “Amman Vision”
and to explore enhanced economic and
investment collaboration between Jordan
and Saudi Arabia.

In a statement released on Tuesday,
Amman Mayor Yousef Shawarbeh
emphasized the exceptional nature of
Jordanian-Saudi relations, highlighting
their strong economic and investment ties.
He elaborated on the role of the Amman
Vision Company for Investment and
Development in offering high-quality
opportunities  for  investors, aimed

- Business Community
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at diversifying assets and achieving
substantial returns.

Shawarbeh noted that Amman Vision,
as the investment and development arm
of GAM, provides numerous investment
opportunities in land, assets, and
investment rights for those interested in
successful projects that contribute to the
city’s and the Kingdom'’s progress.

Hereiterated thatthe municipality’s strategic
goal is to strengthen its partnership with the
private sector in developing projects that
support Amman, despite the Kingdom'’s
economic challenges.

Furthermore, Shawarbeh underscored
the favorable investment climate in the
Kingdom, bolstered by the Investment
Environment Law and GAM’s tenders,
which support development projects.
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JBA, South African embassy discuss economic
cooperation

The Jordanian Businessmen Association
(JBA) and the South African embassy in
the Kingdom discussed ways to strengthen
bilateral economic relations and new
opportunities for economic partnership.

During a meeting held at the embassy on
Wednesday, Ambassador of South Africa
Tselane Mokuena and JBA President
Hamdi Tabbaa discussed South Africa’s
role in bringing a case against Israeli
occupation at the International Court of
Justice.

The case addresses the brutal war crimes
and genocide against the Palestinian
people in Gaza, and South Africa’s support
for the Palestinian people’s resilience in
their quest for rights and freedom on their
land, and for the independence of the
Palestinian state.

Tabbaa proposed establishing a Jordanian-
South African Business Council to explore
joint cooperation prospects, and enhance
and expand partnerships in various
investment, trade, and tourism sectors.

He highlighted the need to boost trade
exchange between the two countries,

which does not currently reflect the depth
of their developed relations, by creating a
direct commercial shipping line between
them.

Tabbaa pointed out Jordan’s attractive
investment advantages, being a safe
and investment-friendly country due to its
strategic location in the region.

For her part, Ambassador Mokuena
appreciated the diplomatic efforts of King
Abdullah in supporting the Palestinian
people, stopping lIsraeli aggression on
Gaza, establishing peace in the region,
and ending conflicts. She noted that South
Africa shares Jordan’s stance in defending
the rights of the Palestinian people.

Mokuena confirmed her  country’s
commitment to enhancing economic
and trade relations with the Kingdom,
leveraging Jordan’s safe and stable
business environment, and looking
forward to increasing trade exchange,
sharing expertise, transferring technology,
providing training and empowerment,
making investments and achieving
integration in various investment, trade
and economic sectors.

The volume of untapped opportunities
exceeded $12 million, focusing on the
fertiliser and chemical products industries,
therapeutic products and medicines,
clothing, food products and paper products.

The trade volume between the two
countries reached approximately $136
million in 2022, compared to $63 million in

2021.
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Trade exchange between Jordan and South Africa (2022-2023)

Export Import Total trade Trade balance
Million $ Million $ Million $ Million $
2022 37 99.1 136.1 - 62.1
2023 19.2 56.7 75.9 -37.5

= source: ITC

The most critical Jordanian export to South Africa Export value
(2023) Million $
Inorganic chemicals 7.5
Pharmaceutical products 3.8
Paper and paperboard 2.6

= source: ITC

The most critical Jordanian import from South Africa

(2023)
Vehicles other than railway 7.2
Edible fruit and nuts 6
Wood and articles of wood 1.3

= source: ITC
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JBA, Rawandan envoy talk economic cooperation

Jordan Businessmen Association (JBA)

and Rwandan Embassy discussed ways
to strengthen bilateral economic relations
and opportunities for new economic
partnership.

During his meeting Tuesday with the
Rwandan Ambassador to Amman, Urujeni
Bakuramutsa, JBA President, Hamdi
Tabba’a, stressed the importance of
building “advanced” economic cooperation
that achieves common interests.

Tabba’a said this bid comes, in light of the
“distinguished” relations at various levels
supported and sponsored by the two
countries’ leadership, represented by His
Majesty King Abdullah II's visit to Rwanda
last January to sign numerous agreements
in the fields of health, science, agriculture
and economics.

Tabba’a also stressed the importance of
strengthening and expanding partnerships
in various fields, especially health care,
medicine, agriculture and tourism, and the
necessity of enhancing trade exchange and
facilitating joint investment opportunities,
especially since Jordan enjoys “high”

investment advantages and an “attractive”
area for investments.

In this regard, he called for presenting
existing investment opportunities in
Rwanda to Jordanian investors.

Meanwhile, Bakuramutsa stressed the
need to expand cooperation horizons
in various fields, enhance exchange of
expertise, transfer technology and training
experience, establish investments and
achieve integration in various investment,
commercial and economic sectors, as
Rwanda is one of the four strongest

economies in Africa.

Calling for building on the outcomes of
His Majesty King Abdullah II's visit to
Rwanda, Bakuramutsa noted the King
established “long-term” bilateral economic
relations, noting the importance of Jordan’s
tourism sector, thanks to its civilization and
“attractive” tourist sites.

The diplomat noted her country’s keenness
to strengthen economic and trade relations
with the Kingdom, exploit the “safe and
stable” business environment in Jordan,
and increase trade, especially in the
pharmaceutical and information technology
industries.

In a statement, JBA said volume of mutual
trade exchange reached $1.7 million in
2022, compared to $1.5 million in 2021.
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Trade exchange between Jordan and Lebanon (2022-2023)

Export Import Total trade Trade balance
Million $ Million $ Million $ Million $
2022 1114 112.6 224 -1.2
2023 90 94.7 184.7 -4.7

= source: ITC

Export value

The most critical Jordanian export to Lebanon (2023)

Million $
Pharmaceutical products 20.7
Aluminium and articles thereof 11.9
Plastics and articles thereof 8

= source: ITC

The most critical Jordanian import from Lebanon (2023)

Edible fruit and nuts 11.4
Electrical machinery and equipment 11.3
Cocoa and cocoa preparations 6.9

= source: ITC
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JBA, LJBF sigh MoU to enhance
Jordanian - Lebanese economic ties

® —_— o

Jordan Businessmen Association (JBA)
and Lebanese-Jordanian Business Forum
(LJBF) on Sunday signed a framework
memorandum of understanding (MoU)
aimed at strengthening joint cooperation
relations to serve and expand horizons of
economic ties between the two countries’
business community.

The memo, which was signed by JBA
Chairman, Hamdi Tabba’a, and LJBF
Head, Nassim Dada, also aims to enhance
cooperation and exchange expertise in
various economic and investment fields
between the two countries.

Under the memo, the two sides cooperate
to hold events to develop economic
relations among their members, provide
possible facilitations in this field and team
up to encourage and streamline exchange
of expertise and information to develop
opportunities in various economic sectors
and establish strategic partnerships at the
local, Arab and regional levels.

The memo also aims to achieve joint
cooperation in holding joint meetings,
seminars and workshops with businessmen
in areas of common interest, and
collaboration in preparing mutual studies,
research, statistics and reports in various
economic fields.

Speaking at the signing ceremony, Tabba’a
said Jordanian-Lebanese relations are
“historic and strategic,” characterized
by their “deep-rooted” heritage, which
represents a “distinguished” model in
pan- Arab action.

Tabba’a also noted importance of joint work
to discuss the prospects for investment
opportunities, especially in “promising”
economic sectors of common interest.
Jordan, he noted, enjoys multiple
“attractive” investment privileges that
provide investors with a “safe” investment
environment, with “numerous” free trade
agreements and presence of many free
and development zones.

For his part, Dada said the memo will
enhance joint cooperation and exchange
expertise in various economic and
investmentfields betweenthe two countries,
in light of the several diverse opportunities
at the trade and investment levels, which
would develop bilateral relations.

Dada noted the LJBF aims to provide
a “suitable” environment to consolidate
relations among Lebanese and Jordanian
businessownersandinvestors,and activate
joint trade prospects, primarily promoting
goods, services and consultations in
several sectors.

Additionally, he said LJBF seeks to provide
support and assistance to Lebanese
business owners and executives residing
in Jordan on their businesses and network
them with their Jordanian counterparts to
discuss cooperation at all levels.
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JBA, JCC organize Jordanian - Palestinian
economic meeting

LA el

The Jordan Chamber of Commerce
(JCC) and the Jordanian Businessmen
Association (JBA) organized on Sunday a
meeting with representatives of the private
sector in both countries on the sidelines of
the meetings of the Jordanian-Palestinian
Joint Higher Committee.

The representatives discussed enhancing
trade cooperation between the two
countries and removing all obstacles that
prevent the improvement of economic
figures between them in order to raise the
ceiling of trade exchange and contribute
to diversifying the export base, especially
in light of the economic and political
challenges.

They also discussed activating the
memoranda of understanding (MoUs)
signed between the two countries in
customs, transportation, economic and
investment cooperation.

They stressed the need to develop action
programs to reduce non-tariff logistical
obstacles related to the movement of
crossings and the importance of providing
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a land shipping line with simplified
procedures in cooperation with the relevant
authorities in order to mutually increase
the flow of goods and reduce export costs
on the Jordanian side.

They discussed the need to intensify
bilateral meetings, receive trade
delegations from both sides, sign bilateral
cooperation and MoUs that contribute
to strengthening economic relations,
familiarize both sides with key investment
opportunities available in economic sectors
of common interest, and hold forums
and conferences between the Jordanian
and Palestinian business communities
to present investment opportunities and
establish joint investment projects in each
of them, which will support the Palestinian
and Jordanian economies in light of the
repercussions of the aggression on Gaza.

They called for finding appropriate
mechanisms in cooperation with the
concerned official bodies to exchange
investment and economic bulletins and
information, as well as legislation related
to investment, commercial and industrial
opportunities, as well as laws, regulations
and decisions, especially those that
regulate import and export operations.

They agreed to form joint sectoral
committees from the public and private
sectors to exploit untapped export
opportunities through which the Jordanian
side can export to the Palestinian market in
several sectors
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JBA calls for developing Jordanian-Turkish
economic ties

Jordan

President  of Businessmen
Association (JBA), Hamdi Tabba’a,
called for developing and strengthening
Jordanian-Turkish economic cooperation
and focusing on “promising” sectors
of common interest between the two
countries’ business communities.

During a JBA-hosted meeting Thursday
for the Joint Jordanian-Turkish Business
Council, which was established 30 years
ago, Tabba’a stressed the necessity of
informing the Turkish side of the Kingdom’s
investment opportunities in various sectors
and benefiting from priviliges provided by
the new Investment Environment Law.

Tabba’a, who chairs the council on the
Jordanian side, said this body contributed
to build communication bridges between
the two countries’ business communities,
stressing the need to intensify its activities
during 2024 and outline an economic
agenda accordingly.

Tabba’a noted bilateral economic relations
witnessed “remarkable” development over
the past two decades, as there are 542
companies financed with Jordanian capital
investing in Turkiye in multiple sectors and

contribute directly to Turkish economy.

Meanwhile, he announced Turkish
investments in the Kingdom reached
$283 million, concentrated in the services,
information technology, food industries and
infrastructure sectors, expressing hope to
increase their volume to meet ambitions.

Locally, Tabba’a said the Kingdom has
“value-added” investment opportunities,
especially in the sectors of information
technology, communications, logistics
services, tourism, industry, agriculture
and health, which deserve attention from
Turkish investors.

Forhispart,thecouncil’schairmanofTurkish
side, Levent Berant, stressed keenness
of the Turkish business community to
strengthen their trade and investment
cooperation with Jordan, and increase
the two countries’ trade exchanges to
$1 billion in the coming period.

Ajoint meeting will be organized in Istanbul
to discuss mechanisms for developing the
two countries’ economic relations and
removing obstacles that impede increase
in trade exchange to help establish
investment partnerships, he pointed out.

Berant called on the Jordanian business
community to enhance communication
with their Turkish counterparts, stressing
joint work to activate the council’s role to
serve the bilateral economic interests.

The Kingdom’s exports to Turkiye during the
past year 2023 amounted to approximately
$120 million, compared to $788 million in

imports.
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