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Jordan Carbonate Company (JCC) , situated in Amman, is a privately owned company, which was
established in 1979.

Over the years, JCC has transformed, into a national industry the at exploits local raw material ,
provides employment opportunities to local man-power minimizes importation, and brings in foreign
currency to the country.

JCC is specialized in mining, manufacturing & exporting Calcium carbonate with highest standards of
quality, purity, and prompt delivery .

Our products are exported to 35 countries worldwide, including all Arab world, in addition to countries
in South East
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MoU signed to
enhance
Jordanian-
Azerbaijani
economic ties

$231I = i3Vl JLoiiwiig sl aisVl saiio
iordaniya-Azerbaycan igtisadi va investisiya Forumu
Jordanian-Azerbaijani Economic and Investment Forum

April 17t 2022
Amman - Jordan

The Jordanian Businessmen Association
(JBA) and the Small and Medium Busi-
ness Development Agency of Azerbaijan
(SMBDA) signed a memorandum of un-
derstanding (MoU) to enhance invest-
ment and economic ties, and connect
business communities of mutual interest

sectors.

The MOU, signed by JBA's Vice President Mo-
hammad Belbeisi and SMBDA’s Chairman of the
Board of Directors Orkhan Mammadov, seeks to
boost commercial and investment cooperation
between enterprises, especially the small and
medium ones, and exchange retail data and in-
vestment opportunities.

Additionally, it aims to cooperate in organizing
forums, commercial exhibitions, and visits of
economic delegations.

According to a JBA statement, Belbeisi said the
MOU is a step towards strengthening economic
relations with Azerbaijan to bolster the national
economy and provide job opportunities by at-
tracting Azerbaijani investment.

He added that JBA seeks to draw a joint action
plan to activate the MOU’s items, hold sever-
al meetings to prioritize economic sectors, and
allow both countries’ business communities to
build trade partnerships.
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Ambassador Ghosheh stressed the need to pay
attention to economic cooperation, especially
since the volume of trade exchange is less than
the level of ambitions, explaining that Jordan en-
joys many advantages, including skilled hands,
various commercial agreements and an attrac-
tive business environment for investors.

The Secretary-General of the Ministry of Invest-
ment, Zaher Al-Qatarneh, reviewed during the
forum the most important competitive advantag-
es of the national economy and the importance
of the strategic location of the Kingdom, which
allowed the local product to reach more than one
and a half billion consumers through free trade
agreements and bilateral wide-ranging and glob-
al agreements that Jordan enjoys.

Al-Qatarneh referred to the most important in-
vestment opportunities available in the Kingdom,
which are distributed among many promising in-
vestment sectors, in addition to partnership pro-
jects between the public and private sectors.
The SSIF participated in Jordanian-Azerbaijan
Economic and Investment Forum. The projects
finance and tourism portfolio manager at SSIF,
Sameer Shahrour, reviewed the Fund’s key in-
vestments and projects which are distributed
over most of the vital economic sector; mainly
banks, mining, pharmaceuticals, health, tourism,
agriculture and development areas.

He pointed out that SSIF participation in such
forums proves SSIF’s excellence throughout
19 years since its inception. This success sto-
ry is reflected by the Fund’s size that constitute
around 35% of Jordan GDP and its ability to con-
tinue to achieving feasible returns.

Shahrour affirmed that SSIF‘s participation also
enhances investors’ confidence in Jordanian
economy as SSIF plays the financial investor
role that aims to invest in long term projects in
partnership with potential investors that have the
technical expertise and track record.

The Jordan Free and Development Zones Group
(JFDZ) has participated in a Jordanian-Azerbai-
jani Economic and Investment Forum, , Director
of investment promotion, media and communi-
cation Amjad Widyan highlighted JFDZ'’s role in
boosting the national economy and increasing
exports, as well as attracting local and global
investment of added value that create more job
opportunities.

During a presentation, Widyan highlighted in-
vestment opportunities in the various industrial,
trade and service sectors and spoke about the
tourism and economic importance of the Dead
Sea Development Zone and investment oppor-
tunities available in Al Sawan Development Zone
in Ajloun, including a cable car project.

The Investment Director in the Industrial Cities
Company, Ki Marwan, reviewed the business
environment, the investment opportunities avail-
able in the industrial cities, and the incentives
and benefits they provide to industrial compa-
nies within their cities throughout the Kingdom.
He referred to the incentives approved by the
Council of Ministers related to Tafila Industrial
City, which include reducing electricity prices by
rates ranging from 25 to 75% during a specified
period of time, in addition to including the city in
the productive branches project and reducing
container handling costs by 50%, in addition to
discounts on selling prices and rental allowanc-
es.

The Chief Development Officer in Amman Vision
Investment and Development Company, Eng.
Mustafa Abu Ghosh, emphasize that the compa-
ny considers the investment arm of the Greater
Amman Municipality and the main developer of
its lands, touched on many investment opportu-
nities in lands, assets and investment and de-
velopment rights for investors who wish to im-
plement successful and feasible projects and
contribute to the renaissance of the capital Am-
man and the Kingdom in general. And advancing
the national economy in implementation of the
royal vision.

He referred to the most important projects that
the company is currently focusing on, such as
the Corridor Abdoun investment project, indicat-
ing that investment lands are available through
competitive investment opportunities that are an-
nounced by the company.

Engineer Abu Ghosh stressed that the company
is currently focusing on small and medium pro-
jects, which global experiences have proven to
be the ideal solution to reach economic recovery
and generate job opportunities.

On the sidelines of the event, the JBA and SMB-
DA signed a memorandum of understanding,
which meant to build strategic partnerships and
discuss joint investment projects and coopera-
tion in the field of SMEs.
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Jordan
Azerbaijan-
economic forum
kicks off

Jordan is a regional hub for investment
and trade in the MENA region, and it is
one of the “most flexible business and
investment environments”,

Investment

Minister Khairy Amr said

——

Addressing the Jordan-Azerbaijan Economic
and Investment Forum, co-organized by the Jor-
danian Businessmen Association and the Small
and Medium Business Development Agency in
Azerbaijan, Amr highlighted the government’s
efforts to make Jordan “a true destination for for-
eign and Arab investments”, as a number of re-
forms to the business climate are in place.
Jordan has been placed among the world’s top
10 reformers in the MENA region, according to
the World Bank’s Doing Business report, he said,
adding that for the first time, Jordan was classi-
fied in the report among the top three improvers
in easing business.

The minister also highlighted the promising in-
vestment opportunities available in the Kingdom,
mainly in the ICT, logistics, tourism, industry, ag-
riculture, and health sectors.

Board member of the JBA, Michel Nazzal, called
for easing all obstacles hindering increasing
trade volume between the two sides, noting that
enhancing cooperation in the transport sector, to
reduce costs, is one of the most important steps
in the next phase.

Operating a direct air link between the countries
could help in enhancing partnerships in the tour-
ism and investment industries, as well as ease

business people’s movement, he said.
Chairman of the Small and Medium Business
Development Agency of the Republic of Azerbai-
jan (SMBDA), Orkhan Mammadov, head of the
Azerbaijan delegation, said that the forum is re-
garded as a new opportunity to further business
and investment bilateral relations, underlining
the SMBDA's keenness to expand its activities
and improve business networking between both
countries.

Azerbaijan’s ambassador to Jordan, Aldar Sal-
imov, praised the efforts of the Jordanian Busi-
nessmen Association in strengthening economic
relations with his country, stressing that the two
countries share historical relations that represent
the basis for developing their trade exchanges.
Ambassador Salimov pointed out that there are
many attractive economic and investment oppor-
tunities that represent a wide field of coopera-
tion, especially in the sectors of tourism, commu-
nications and information technology.

Jordan’s Ambassador to Azerbaijan, Sami Gho-
sheh, who spoke “from a distance”, praised the
efforts made to develop economic cooperation
and organize the forum, especially in light of the
fraternal ties linking the leadership of the two
countries.
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Director General of Jordanian Businessmen As-
sociation Tariq Hijazi discussed with Azerbaija-
ni Ambassador Eldar Salimov prospects of ce-
menting economic ties and cooperation between
the business communities in the two countries.
Hijazi stressed the importance of expanding the
scope of joint investments, and benefiting from
the promising opportunities the two countries
have in the many promising sectors.

He spoke about the JBA's role in promoting the
business and investment environment in the
Kingdom through the joint business councils and
increasing cooperation with the various coun-
tries in trade and economic fields.

For his part, Salimov stressed the importance of
finding new scopes of cooperation in the near
future to enhance the level of bilateral trade and

Director General of Jordanian Businessmen
Association Tariq Hijazi discussed with the eco-
nomic Adviser of Russian Embassy to Jordan
Sergei Izev and Agricultural Attaché Dari Lina
mechanisms for strengthening the two countries’
economic relations and their future prospects, as
well as the role of the business community in this
regard.

Jordanian
Businessmen
Association

discuss closer
aconomic ties wit
Azerbaijan

achieve the common economic benefits.

The ambassador pointed out that Jordani-
an-Azerbaijan relations are constantly growing,
noting that royal visits in the past years had led
to the signing of many agreements in the eco-
nomic, trade and cultural fields.

He stressed the importance of enhancing bilater-
al trade and expanding and diversifying the base
of goods exchanged between the two countries,
which contributes to improving the trade volume,
noting that the Azerbaijan private sector is inter-
ested in investment in Jordan.

The meeting was attended by Samir Salihouf,
the third secretary at the Embassy. And the two
sides discussed holding the Jordanian-Azerbai-
jani Economic and Investment Forum in April of
this year.

Jordanian
Businessmen
Association

discusses
aconomic relation
with Russia

Hijazi stressed the importance of identifying eco-
nomic sectors of common interest, creating new
investment opportunities in various fields, as well
as introducing business communities on both
sides to the most important proposed projects.
He pointed that Jordan has an open economy
with the rest of the world, with many free, bilat-
eral and preferential trade agreements which the
Russian side can take advantage from it.
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The Jordanian Businessmen Association

Joint Jordanian-

OINERIETR
business

(JBA) and the Romanian-Jordanian Eco-
nomic Cooperation Association (RJECA)
signed an agreement to launch a joint

Jordanian-Romanian business council to

council to be
established

The agreement was signed by JBA President
Hamdi Tabbaa and RUECA President Radu Bog-
dan Penu.

JBA said that the business council will contribute
to concluding joint trade and investment agree-
ments between business owners from the two
countries, with the aim of increasing trade ex-
change, expanding bilateral economic activities,
exchanging investment information, and trade
delegations.

further develop their economic relations ,

"It will also play a role in encouraging Romanian
businesses to take advantage of various invest-
ment incentives,” the statement added.

The JBA president said the prospective council is
an important step toward advancing bilateral re-
lations at various levels, which will, in turn, sup-
port the national economy, accelerate growth,
and provide job opportunities.
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Jordanian-
Romanian
Economic Forum
opens with call for
advancing trade,
investment ties

During the inauguration of the Jordanian-Ro-
manian Economic Forum co-organized by the
JBA, the Romanian embassy in Amman, and
the Romanian-Jordanian Economic Cooperation
Association (RJECA), Tabbaa said that the top
obstacle facing Jordanian exports to Romania is
imposing registration procedures that differ from
other procedures in other EU countries.

The JBA president called for a focus on Jordani-
an fertilizers in the Kingdom’s exports to Roma-
nia in a bid to reach an even commercial balance
between the two countries.

The commercial exchange volume between the
two countries in 2021 stood at $609 million, com-
pared with $376 million in 2020.

Head of the RUECA said that the association, es-
tablished some 40 years ago, seeks to enhance
commercial ties between the countries and es-
tablish strong relations between the business
communities, in addition to facilitating commer-
cial transactions.

He added that the economic delegates partici-
pating in the forum represent several economic
sectors with shared interest of both sides, with a
focus on renewable energy, fertilizers and phar-
maceuticals, calling for organizing a visit by a
Jordanian commercial delegation to Bucharest.
Deputy Chairman of the Amman Chamber of
Commerce Nabil Khatib highlighted the impor-
tance of exerting more efforts to increase the

President of the Jordanian Businessmen
Association (JBA) Hamdi Tabbaa called
for the removal of obstacles hindering
the increase of trade volume between the
Kingdom and Romania, mainly those fac-
ing the Jordanian business community.

value of Romania’s imports from Jordan, as the
Kingdom enjoys the advantages of several com-
modities that meet the needs of the Romanian
market.

Deputy Chairman of the Jordan Chamber of
Industry Mohammed Walid Jitan called for ex-
panding commodities’ diversity in commercial
exchanges, noting that the Kingdom enjoys dis-
tinguished investment opportunities in the eco-
nomic and industrial fields.

Jitan pointed out that the industrial sector ac-
counts for some 25% of the GDP through around
17,000 industrial facilities that employ more than
250,000 workers with a total investment volume
exceeding $15 billion.

Secretary General of the Investment Ministry Za-
her Al-Qatarneh stressed the importance of hav-
ing big opportunities to increase the economic
and investment cooperation between the coun-
tries.

Romania’s Ambassador to Jordan George Cris-
tian Maior referred to joint keenness to develop
Jordanian-Romanian relations at economic and
investment levels, expressing his hopes for the
forum to contribute to opening wider scopes of
cooperation between the sides.

The countries, on the sidelines of the forum, are
also scheduled to inaugurate the Jordanian-Ro-
manian Business Council.
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Jordanian-Romanian Economic Forum opens
with call for advancing trade, investment ties

MoU signed to enhance
Jordanian-Azerbaijani economic ties P |




