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It all started back in 1979 when the first calcium carbonate (calcite) powder production started at
Jordan Carbonate in the Middle East. The company started its operations to serve initially the regional
paint and coatings market where manufacturers used to import from Europe and Asia. The manage-
ment philosophy has been always focusing to adopt the latest grinding and mining technology
managed by industry leaders and an innovative team that is thriving to diversify our customers' options
when it comes to sustainable production. Three generations later led by the family, Jordan Carbonate
continues to carry the legacy of the founder to provide world-class service and products to customers
in the region.
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Equiti Group: Leading Fintech growth in
Jordan and beyond

In the landscape of Middle Eastern financial
technology (fintech), Equiti Group stands as
a robust force. Driven by a mission to cre-
ate solutions that resonate globally, rooted
in local insights, the co-founders, Iskandar
Najjar and Mohammed Alahmad Ketmawi,
are steering Equiti Group to rapidly establish
a global presence.

Equiti Group’s influence is widely felt across
the financial landscape. With a strong be-
lief in the Middle East and North Africa’s
(MENA) potential to excel globally, Equiti’s
mission is to shape financial solutions that
adhere to local regulations whilst simultane-
ously expanding their reach across interna-
tional borders.

In addition to being one of the first glob-
al brokerages to secure a license from the
Jordan Securities Commission (JSC), Equiti
Group’s presence has since expanded sig-
nificantly and currently holds regulations that
cover the UK, Europe, the Middle East, Latin
America, Africa and Asia Pacific.

Amidst Equiti Group’s extensive presence
in the financial technology landscape, its
operations in Jordan stand out as a prime
example of driving foreign investment. Bol-
stered by a dedicated team of over 130 tech
specialists, Equiti's Jordan hub thrives as a
vibrant centre of innovation. The establish-
ment of a comprehensive onboarding centre
exemplifies Equit’'s unwavering dedication
to delivering seamless global solutions from
Jordan.

Expanding beyond immediate influence, Eq-
uiti's Jordan operations hold a strategic role
within the broader Equiti Group framework.

This dynamic hub not only leads the charge
in pioneering solutions but also cultivates
an environment for fintech and trading that
competes on a global stage. Through these
proactive initiatives, Equiti Group not only
solidifies its presence but also stimulates
foreign investment, catapulting Jordan onto
the international fintech radar.

Equiti Group prides itself on striking a balance
between innovation and a regulation-first
approach, which manifests in offering first-
class global services to both emerging and
developing markets.

The Group offers global solutions from its lo-
cal offices across the world. In every market,
whether it's Jordan or beyond, Equiti reso-
nates as a local entity. This is represented
in Equiti's services, including onboarding
processes, payment solutions, and trading
instruments.

Beyond their online trading offering, Equiti
is augmenting its payment services and em-
bracing innovation in new ventures as well.
The acquisition of Cloud Invest earlier this
year underscores their commitment to ver-
tical integration and offering innovative pay-
ment solutions.

Equiti’'s horizon includes expanding their
reach in Latin America and Asia while an-
choring their presence in the Middle East,
Europe and Africa. Looking ahead, Equiti
Group’s ascent is poised to continue and ad-
vance both its B2B and retail presence.

Ultimately, Equiti Group’s efforts resonate
beyond finance, nurturing a fertile ground for
collaboration, e-commerce, and foreign in-
vestment. The MENA region’s fintech ascen-
dancy is championed by Equiti’'s dedication
to pioneering solutions that reshape industry
standards.
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Jordan, Cyprus talk economic cooperation

President of the Jordanian Businessmen Associ-
ation (JBA) Hamdi Tabbaa and the Cypriot Min-
ister of Energy, Commerce and Industry Giorgos
Papanastasiou discussed on Wednesday joint
economic, commercial and industrial coopera-
tion.

Tabbaa said that the minister’s visit to Jordan re-
flects the depth of the historical and interdepend-
ent ties between Jordan and Cyprus, adding that
the association is committed to enhancing eco-
nomic cooperation to achieve the greatest pos-
sible benefit.

“Jordan is looking to become a regional logisti-
cal hub for investment and doing business and
a gateway to regional markets,” he said, noting
that the Kingdom'’s attractiveness lies primarily in
the quality of its infrastructure and its strong and
dynamic banking system, as well as the level of
economic openness and stable environment.

He stressed that Cyprus is characterized by its
rich natural resources and strong industrial base
and several investment opportunities, indicating
that there are many promising sectors for build-
ing strategic partnerships, including the energy,

Business Community

industrial, agricultural, tourism, and information
technology sectors.

Papanastasiou voiced his country’s commitment
to strengthening cooperation in various fields
with Jordan, highlighting a number of challeng-
es facing Cypriot businessmen and investors in
their country.

He discussed the possibilities of regional electri-
cal interconnection between Jordan and Europe
via Cyprus, stressing the need to activate joint
agreements, especially those related to renew-
able energy.

He spoke about a number of areas and possi-
bilities that businesses and investors in both
nations may take advantage of to increase the
number of trade and investment exchanges.

He underlined his country’s desire to penetrate
the Jordanian market through tourism, particu-
larly those connected to hospitality, which is
unique to his country.
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JBA hosts 8th conference for Jordanian investors abroad

The Jordanian Businessmen Association
(JBA), in partnership with the Ministries of
Foreign Affairs, and Investment, is set to hold
the 8th conference for Jordanian business-
men and investors abroad.

A diverse group of Jordanian investors resid-
ing in Bahrain, the UAE, Ukraine, Qatar, Chi-
na, Turkey, Germany, Kuwait, Oman, Indone-
sia, Saudi Arabia, Australia, Lebanon, ltaly,
and Iraq will actively participate in the two-day
event, scheduled to take place on august 19,
in Amman.

In a press conference on Tuesday, JBA Pres-
ident Hamdi Tabaa highlighted the confer-
ence’s focal points, which include assessing
the current state of the Jordanian investment
landscape, exploring opportunities and poten-
tials from an economic renewal perspective,
and discussing the role of Jordan’s financial
and banking sector in the nation’s economy.
Additionally, the event will address the chal-
lenges and prospects of investing in the Am-
man Stock Exchange.

Tabaa emphasized the importance of sus-
tainable development in Jordanian provinces
and the significance of the fifth-generation
technologies and communication sector in
attracting foreign investments. He also high-
lighted the crucial role of entrepreneurship in
encouraging Jordanians abroad to invest in
their homeland.

Recognizing the essential role of Jordanian
expatriates in supporting the national econo-
my through remittances, Tabaa underscored
the need for providing comprehensive facilita-
tion and support for their business endeavors.

He indicated that the conference aims to fos-
ter continuous communication between Jor-
danian businessmen within the country and
those residing abroad, and seeks to keep
them informed about economic developments
and achievements, particularly the progress
made in economic reforms and attracting for-
eign investments to Jordan.

He further highlighted the significant role that
Jordanian expatriates play as a bridge be-
tween the Kingdom and various countries, as
they actively promote investment opportuni-
ties and projects in vital sectors, contributing
to job creation and economic growth.

Tabaa stressed the current need to promote
Jordan as a regional investment hub and bol-
ster its position as a gateway to major global
markets, benefiting from the nation’s secure
and stable environment.

Furthermore, he pointed out the associa-
tion’s aim to advance the business environ-
ment, highlight investment opportunities, and
strengthen Jordan’s external relations, there-
by boosting investors’ confidence in the coun-
try’s secure investment destination.

“‘Unemployment stands as the greatest chal-
lenge for Jordan at present, and the con-
ference endeavors to attract value-added
investments that will generate employment
opportunities in sectors with comparative ad-
vantages,” he added.

In an effort to facilitate investment and encour-
age reinvestment of capital, Tabaa proposed
the allocation of land for Jordanian expatri-
ates to establish a dedicated village housing
various industrial and service projects.

The conference will encompass various sec-
tors, including finance, banking, telecommu-
nications, information technology, tourism,
healthcare, energy, and renewable energy,
with the objectives of fostering collaboration
between Jordanian entrepreneurs and expa-
triates, promoting an investment-friendly en-
vironment in Jordan, and introducing promi-
nent investment projects and opportunities in
sectors of global interest.
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JBA takes part in Annual Investment
Meeting Congress 2023 in Abu Dhabi

The Jordanian Businessmen Association (JBA)
participated in the Annual Investment Forum
2023 held in Abu Dhabi, according to a state-
ment. The association’s Director General Tariq
Hijazi participated in a special session on pro-
moting and highlighting investment opportunities
in Jordan, chaired by the Minister of Investment
Kholoud Saqggaf and in the presence of the Sec-
retary-General of the Arab League Ahmed Aboul
Gheit.

Hijazi present the role of JBA in attracting invest-
ment and promoting the investment environment
in the Kingdom, and its commitment, since its
establishment in 1985, to creating a hub for Jor-
danian businessmen and working as an invest-
ment arm that provides an appropriate business
environment for the private sector, and enhanc-
ing the prospects for partnership between the
public and private sectors in various areas.

Business Community

He pointed out that JBA represents, through its
members, about 12 economic sectors, and is
linked through 28 business councils with simi-
lar economic activities in various Arab and for-
eign countries, adding that it links the Jordani-
an business community with its counterparts
in various countries, in addition to providing
an opportunity to establish investment partner-
ships and introducing the most important invest-
ment opportunities available in the Kingdom.

He indicated that the Jordanian economy is
diverse with the service sector contributing
about 70.8 % of the Gross Domestic Product,
the industrial sector by about 25.4 %, and the
agricultural sector by 3.8 %, stressing the top-
notch services provided in the fields of tour-
ism, communications and financial services.

Hijazi underscored the importance of the role
of the Federation of Arab Businessmen, which
was established in 1997 as one of the institu-
tions of joint Arab action, in strengthening rela-
tions and interdependence between the Arab
business communities and various countries,
thereby promoting Arab economic integration.

Highlighting the Jordanian investment environ-
ment’'s advantages, Hijazi pointed out that Jor-
dan is a safe destination for investment, has
monetary stability, a skilled workforce, a strate-
gic location, a number of free, and development
zones, which offer customs and tax exemptions.
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such as Brazil, the United States, India, and Bangla-
desh, among others.

He outlined the key projects that constitute the com-
pany’s strategic plan for the coming years. This in-
cludes environmental initiatives like the Rusaifa Hills
Rehabilitation Project, an aluminum fluoride produc-
tion facility, a phosphate washing water treatment
venture, a phosphate flotation project, and a greening
initiative.

The plan also incorporates industrial developments
like the expansion of the industrial complex in Agaba,
and a project for the production of pure phosphoric
acid.

Thuneibat mentioned future plans for producing yel-
low phosphorus, fertilizers, and other materials, as
well as logistic projects like constructing phosphate
storage warehouses, extending the phosphate port,
and desalinating seawater to cater to the industri-
al water needs of the company’s factories. The to-
tal cost of these envisaged projects is estimated at
$1.664 billion.

Hamdi Tabaa, the chairman of the Jordanian Busi-
nessmen Association, chimed in saying, “In 2020, the
government launched a strategy and an interactive
map for marketing mineral resources, with the goal
of appealing to investors, positioning Jordan on the
global mining map, and enhancing the mining sec-
tor’s contribution to GDP from 7.7% to 11% by 2025.”

He shared that the business community anticipates
these developments to galvanize the mining and en-
ergy sectors. This aligns with the royal directives to
revamp investment environment laws to optimize the
utilization of natural resources, process raw materi-
als, and foster economic modernization in the mining
sector.

Tabaa noted, despite the strides made, the mineral
wealth portfolio still requires more attention to trans-
form the diverse minerals that Jordan possesses into
economically viable opportunities. Achieving this ne-
cessitates identifying and overcoming investment-re-
lated obstacles in this vital sector, with a collaborative
approach between the public and private sectors.

According to Tabaa, the GDP from mines and quar-
ries last year amounted to 791 million dinars, reflect-
ing a growth rate of 2.9%. The GDP from manufac-
turing industries was 5.5 billion dinars, with a growth
rate of 3.3%.

Thuneibat highlighted the $85 million phosphate
washing and flotation plant project in the Al-Shidiyah
area, developed in cooperation with Ideal Advanced
Manufacturing Company.

This initiative is expected to enrich the Kingdom’s
phosphate exports, stimulate the national economy,
and generate annual profits for JPMC of no less than
150 million dinars. The project will also create ap-
proximately 250 direct jobs and at least 2,000 indirect
jobs in areas such as transportation and logistics.

Thuneibat outlined JPMC’s environmental projects,
including the rehabilitation of the phosphate hills in
the Rusaifa district. He emphasized that this project
addresses the environmental consequences of min-
ing operations in the region.

Thuneibat noted the company’s dedication to social
responsibility, mentioning its significant contributions
in assisting public and private institutions, universities,
schools, hospitals, and municipalities in the southern
region to enhance services provided to citizens.

Thuneibat ended by reaffirming the company’s com-
mitment to actualizing the concept of social responsi-
bility, aiming to transform it from rhetoric into tangible
achievements that benefit citizens and contribute to
comprehensive and sustainable development.

Thuneibat highlighted that the company’s five-year
strategy for 2023-2027 aligns seamlessly with the
economic modernization vision by extending invest-
ments and initiating projects that resonate with this
vision.

He revealed that the projects laid out in this plan are
anticipated to require an investment exceeding $1.6
billion over five years.

He emphasized the company’s endeavors in forming
national and international partnerships to broaden its
operational reach. This expansion strategy will widen
its investment base and secure its operations, conse-
quently stimulating the national economy and facili-
tating job creation.

Thuneibat also underlined JPMC’s commitment to
social responsibility, noting the company’s contribu-
tion of approximately 51 million dinars in recent years
to support local communities.

Providing an overview of the company’s operations,
notable achievements, and future plans, Thuneibat
remarked that the company had successfully pene-
trated the European market, including countries like
Norway and Poland, and further expanded to nations
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Thuneibat Asserts JPMC>s Role in Enhancing
Kingdom's Mining Sector Investment Landscape

Muhammad Thuneibat, Chairman of the Board of
Directors for the Jordanian Phosphate Mines Com-
pany (JPMC), stressed that the company represents
a noteworthy augmentation to the investment land-
scape of the Kingdom.He emphasized its ability to
catalyze burgeoning transformative industries, thus
aiding industrialists.

Thuneibat underscored the company’s status as
a crucial economic pillar within the Kingdom. He
highlighted JPMC’s commitment to pivoting towards
phosphate-related industries due to their strategic im-
portance in income diversification, profit escalation,
and potential job creation. The ripple effects of this
pivot can be seen in the augmentation of the King-
dom’s treasury revenues.

Thuneibat, in a panel discussion orchestrated by the
Jordanian Businessmen Association, titled “The min-
ing and manufacturing sector in Jordan and its role
in achieving the economic modernization vision,” ar-
ticulated that JPMC is steadfastly committed to its
development and modernization ethos.He reassured
stakeholders that the company will remain unwaver-
ing in this pursuit.

He drew attention to the company’s policy and its
resulting progressive transformations in production,
sales, and profits. This has solidified its position as
the eighth-ranked power-player among the Middle
East’s top ten industrial companies, and 71st among
the region’s 100 most influential companies in 2023.

Thuneibat took the audience through JPMC'’s journey
from overcoming previous challenges to celebrating
remarkable achievements. The company’s financial
turnaround was noteworthy, evolving from a 90 mil-
lion dinar loss and a 440 million dinar debt in 2016
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to an impressive net profit of 1.160 billion dinars over
the past five years.

He shared details about JPMC’s significant contribu-
tion to the Kingdom’s treasury. The income tax paid
last year totaled 226 million dinars, in comparison to
101 million dinars in 2021. This brings the total tax
paid over the last five years to 369 million dinars,
alongside 136 million dinars in mining royalties.

These encouraging outcomes are the result of an
in-depth investigation into the company’s previous
performance, circumstances, and reasons for decline
between 2010 and 2017. As a direct consequence,
the company implemented corrective measures to
enhance performance, rein in expenses, bolster pro-
duction, and boost sales volume from 2018 to 2022.

Moreover, JPMC embarked on reestablishing lost
markets and breaking into new ones globally. The
company embraced transparency, accountabili-
ty, institutionalization, regulatory compliance, and
strengthened its relationship with labor unions, its
fundamental partners.

Thuneibat accentuated JPMC’s consistent efforts to
transition towards manufacturing industries through
strategic partnerships. In alignment with this en-
deavor, several memorandums of understanding and
agreements were signed with Indian, Turkish, Indo-
nesian, and other local companies.

The goal was to establish collaborative factories in
Al-Shidiya and Agaba, increase production capacity,
and introduce new products and transformative in-
dustries.

In a move towards strengthening their phosphate
and phosphate fertilizer investments, JPMC signed
agreements with several Indian companies to expand
imports from Jordan and to establish two phosphoric
acid factories in Al-Shidiyah and Agaba after a suc-
cessful economic and technical feasibility study.

In collaboration with aTurkish company, JPMC plans
to establish a joint phosphoric acid plant in the
Al-Shidiyah area in Ma’an Governorate, with an annu-
al production capacity of 165 thousand tons (P205).
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Jordanian-Indian
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The Ministry of Investment and the
Global India Business Forum organized
an investment forum in New Delhi on
Wednesday, with the wide participation
of Indian businessmen, the Jordanian
Businessmen Association (JBA), and the
Jordanian Embassy in New Delhi.

The forum was held on the sidelines of
the 6th India-Arab Partnership Confer-
ence currently held in New Delhi, and
was organized by the Arab League, the
Federation of Indian Chambers of Com-
merce and Industry, the Union of Arab
Chambers, and the Federation of Arab
Businessmen, with the participation of
Arab and Indian businesspeople.

In a statement, the Ministry of Investment
said its 2023-2026 investment promotion
strategy focused on the Indian market to
attract high-value investments that pro-
vide more job opportunities and increase
national exports and economic growth
rates, which is a main goal of the 2033
economic modernization vision.

investment forum held in New Delhi

Bilal Hammouri, Director of the Promo-
tion Directorate at the ministry said Indi-
an investments are of added value to the
national economy, amounting to about
$1.3 billion in the sectors of fertilizers,
mining, garment and knitwear, noting
that the volume of trade between the two
countries reached $2.3 billion in 2022.

He spoke about Jordan’s investment priv-
ileges, including legislation, free trade
agreements with many world countries,
political stability and security, qualified
manpower and high-quality university
education.

Director General of JBA Tariq Hijazi af-
firmed the association’s readiness to
cooperate with the Indian private sector
through launching joint projects in both
countries.

On the sidelines of the forum, a joint
Jordanian-Indian business council was
formed by the JBA and the Global India
Business Forum to advance investment
relations between the business commu-
nities in both nations.
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Agreement signed to establish Jordanian-Indian
business council

The Jordanian Businessmen Asso-
ciation (JBA) signed an agreement
with the Global India Business Forum
(GIBF), meant to establish a joint Jor-
danian-Indian business council. The
signing took place on the sidelines of
the New Delhi-held GIBF, according
to the Jordan News Agency, Petra, re-
ported.

Signed by JBA Director General Tariq
Hijazi, the memo aims to strengthen
and enhance Jordanian-Indian efforts
that will contribute to the expansion of
trade and investment opportunities.
Hijazi highlighted Indian projects in
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Jordan, particularly in phosphate and
garment sectors, which have attract-
ed investments totalling at about $1.3
billion.

India ranked seventh in terms of in-
vestments related to the Amman Stock
Exchange in 2022, with a total invest-
ment value of $1.1 billion, he added.
Highlighting the remarkable growth
in bilateral trade, Hijazi noted that it
reached nearly $2.3 billion last year,
with exports reaching $1.3 billion and
imports reaching $993 million.
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JBA head, Cypriot envoy talk economic cooperation
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President of Businessmen
Association (JBA), Hamdi Tabbaa, dis-
cussed with Cypriot ambassador to Jor-
dan, Michalis loannou, ways to strength-
en joint economic ties, investment
opportunities in “promising” economic sec-
tors, and developing relations between
the two countries’ business communities.

According to a JBA statement, Tabbaa
stressed the association’s efforts to con-
solidate Jordan’s economic, trade and in-
vestment relations with the world, and its
‘constant” keenness to promote invest-
ment for the Kingdom’s key available in-
vestor opportunities, aimed to turning
them into economically feasible projects.

Tabbaa also noted JBA's desire to strength-
en Jordanian-Cypriot economic relations in
various economic sectors of common in-
terest, adding that Jordan’s market enjoys
multiple privileges, especially its commercial
openness and its several trade agreements
signed with various countries at the Arab
and international levels.

He stressed need to increase volume of Jor-
dan-Cyprus trade exchange and diversify
export base of goods and services.

Meanwhile, Cypriot envoy expressed the em-
bassy’s readiness to cooperate with JBA to
push bilateral relations to “broader” horizons,
pointing to desire of Cypriot businesspeople
and investors to invest in Jordan, to bene-
fit from its “attractive” investment privileges.
The diplomat also affirmed desire to in-
crease volume of Jordanian investments
in Cyprus, as it has multiple sectors with
‘remarkable” invest privileges in various
sectors, lauding level of bilateral relations.
loannou called on establishing a Jordani-
an-Cypriot Business Council to increase net-
working of the two countries’ business com-
munities and organize a Jordanian-Cypriot
Investment Business Forum during 2023.

This future effort should target tourism sec-
tor, construction and real estate, pharma-
ceutical and medical care fields, communi-
cations and information technology (CIT)
sectors, and chemical industries, the envoy
said.

The two sides discussed a slew of issues of
concern to the two countries’ business com-
munities, stressing need for cooperation in
exchanging visits of joint trade delegations
and organizing business forums and exhibi-
tions to introduce the two nations’ available
economic opportunities, the statement said.

Volume of Jordan-Cyprus trade exchange
in 2021 amounted to $16.8 million, of which
exports accounted for $2.8 million, concen-
trated in inorganic chemicals and plastics,
while imports reached $14 million, main-
ly pharmaceutical products, and foodstuff
products, primarily dairy products, official
data showed.

Business Community



06/06/2023

Jordan, Turkiye talk cooperation

President of the Jordanian Businessmen
Association (JBA) Hamdi Tabbaa discussed
with the Turkish Ambassador Erdem Ozan
prospects for cooperation at the economic,
investment and trade levels to strengthen bi-
lateral relations between the business com-
munities on both sides.

Tabbaa said in a statement that the Jorda-
nian-Turkish relations are “historical and
long-standing,” pointing out that the joint
Jordanian-Turkish Business Council with the
Foreign Economic Relations Board of Turki-
ye, which was established in 1994, is one
of the most effective and active councils,
through which JBA is keen to build a bridge
that connects the business communities on
both sides.

He pointed to the council’s contribution to
increasing bilateral trade and investment
exchange, although joint investments are
still below the level of ambitions, he noted.
He highlighted the JBA's prominent role in
strengthening economic relations and at-
tracting Turkish investments to Jordan
through the joint council.
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He stressed that Jordan was able to main-
tain the stability of the investment environ-

ment and prove its position in the region as
a safe destination for investment.

The Turkish ambassador for his part stressed
the importance of economic and trade rela-
tions between the two countries, expressing
the embassy’s commitment to cooperation
with the aim of linking the business commu-
nities on both sides, in addition to coopera-
tion between the embassy and the associa-
tion to promote investments in Jordan.

He pointed to the importance of the joint Jor-
danian-Turkish Business Council, as one of
the effective channels that revitalize eco-
nomic relations.

Tabbaa and Ozan agreed on the importance
of activating the joint business council, hold-
ing a new session and focusing on preparing
joint action plans targeting economic sectors
of common interest between the business
communities in Jordan and Turkiye.
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57th session of specialized Arab federations kicks
off in Amman

With the aim of regulating pan-Arab economic re-
lations, the 57th session of specialized Arab fed-
erations, organized by the Arab League’s Council
of Arab Economic Unity (CAEU), kicked off in Am-
man.

Addressing the opening session, deputizing for the
Senate president, Senator Issa Murad said that the
meeting is “vital” in addressing federations’ chal-
lenges, regulating inter-Arab economic relations
and discussing multiple development issues, the
Jordan News Agency, Petra, reported.

Murad said that the Arab world is witnessing polit-
ical, security and economic challenges that have
increased poverty and unemployment rates, and
have triggered a decline in economic growth along-
side high inflation.

He added that several Arab countries today suffer
from scarce natural resources and an acute short-
age of water resources, highlighting issues related
to desertification, high levels of pollution, the re-
percussions of the COVID-19 pandemic and the
effects of the Russian-Ukrainian war on food and
energy prices.

The senator stressed the importance of Arab eco-
nomic integration to achieve sustainable develop-
ment, harness Arab resources to enhance food
security, and avoid the repercussions of natural
disasters, climate fluctuations and political pres-
sures, noting that some countries “manipulate food
as a weapon”.

CAEU Secretary-General Muhammadi Ahmed Al
Ni said that Jordan is “always keen” to enhance
joint Arab action in various economic, social and
political issues to achieve sustainable pan-Arab
growth and realize prosperity.

Ni also noted that the CAEU sought to achieve its
goals by implementing feasible plans, strategies
and programs to meet Arab economic challenges,
which would reflect positively on forming a com-
mon Arab market in which to achieve Arab eco-
nomic integration.

Also the Amman-based Federation of Arab Busi-
nessmen (FAB) presented a working paper during
the session, which stressed that Jordan is a pivotal
hub for trade in the Middle East and North Africa
region.

FAB Assistant Secretary-General Tareq Hijazi re-
viewed the distribution of investments that applied
to benefit from the Investment Law in 2022, noting
that domestic investments rose by 76.9 %, while
foreign investments increased by 98.3 %, which re-
flects investors’ confidence in Jordan’s investment
environment.

Hijazi added that investments during the first quar-
ter of 2023 increased by 49.1 %, reaching some
JD289 million, noting that 91 projects have ben-
efited from the Investment Law in the first three
months of the year.
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French-Speaking Business Owners Conference
stresses partnership with Jordan

The 4th Conference for French-Speaking Busi-
ness Owners came to a successful conclu-
sion in the Dead Sea area. The event brought
together entrepreneurs, investors, and pro-
fessionals from Francophone countries, em-
phasizing the strong ties between Jordan and
the French-speaking business community.

During the conference, attendees expressed
their admiration for Jordan’s significant role as a
friend and partner to the Francophone nations.
The recommendations, reflecting the collec-
tive thoughts of the attendees, were delivered
by Mohammad Belbeisi, the Vice President of
the Jordan Businessmen Association (JBA).

Highlighting Jordan’s strategic location, at-
tendees reiterated the Kingdom’'s numer-
ous factors that make it a regional and inter-
national hub for investment, supported by a
variety of benefits, chief among them are se-
curity and stability, and high levels of confi-
dence from business owners and investors.

Furthermore, they emphasized Jordan’s wealth of
enticing investment prospects for business own-
ers in many industrial, commercial, and service
sectors, supported by a contemporary path for
the investment, business, and industry systems
that have seen tremendous growth in its exports
over the past two years, particularly the mining,
manufacturing, and pharmaceutical industries.

They pointed out the significance of Jordan join-
ing the Common Market for Eastern and Southern
Africa (COMESA), whose members are experi-
encing rapid economic growth, explaining that the
Kingdom needs to look for new trade and econom-
ic alliances in order to gain access to international

Business Community

know-how and experience in a range of industries.

The recommendations put forward by the par-
ticipants encompassed various aspects of busi-
ness development, trade facilitation, and cul-
tural exchange. One of the key proposals was
to enhance bilateral trade agreements between
Jordan and Francophone countries, streamlin-
ing trade procedures and eliminating unneces-
sary barriers to promote seamless commerce.

Additionally, they pushed for the develop-
ment of technological platforms in Jordan in
order to advance collaborations with Fran-
cophone nations and aid businesspeople in
creating employment possibilities for youth,
particularly given the Kingdom’s significant po-
tential in the information technology industry.

Moreover, participants acknowledged the po-
tential for collaboration in sectors such as min-
ing, tourism, trade, and artificial intelligence.
They recommended the establishment of
joint ventures and knowledge-sharing exhi-
bitions to capitalize on the strengths and ex-
pertise of both sides, leading to mutually ben-
eficial partnerships and sustainable growth.

The JBA and the French-speaking business-
men group will form a follow-up committee to
create an executive program to fulfill the con-
ference’s recommendations, in the hope that
these goals will serve as a guiding framework
for policymakers, business leaders, and stake-
holders to strengthen economic ties and foster
meaningful relationships in the years to come.

Commenting onthe event, Belbeisi expressed hope
the conference has reinforced Jordan’s standing
as an influential friend and an essential partner to
the Francophone world, paving the way for further
economic collaboration and mutual prosperity.

The conference, held for the first time in a non-
French-speaking nation, brought together 200
investors and economic experts in various fields
from Jordan, France, Belgium, Tunisia, Algeria,
Canada, Romania, the Ivory Coast, Egypt, the
United Arab Emirates, Croatia, Nigeria, Camer-
oon, Benin, Palestine, and Senegal.
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ASEZA chief calls for investing in Agaba zone,
leveraging incentives

Chairman of the Agaba Special Economic
Zone Authority (ASEZA) Nayef Fayez called
on local business owners and investors from
Francophone countries to invest in Agaba
and leverage the incentives and advantages
available in various strategic sectors.

During his participation in the “Agaba Special
Economic Zone, your gateway to investment
and trade in Jordan” session within the fourth
international conference for French-speak-
ing business owners at the Dead Sea, Fayez
stressed the aim for Agaba to be an indus-
trial zone rather than just logistics and ports
zone and to attract entrepreneurship, in ad-
dition to introducing technology in partner-
ship with the private sector, while also being
ecofriendly.

He pointed out that the ASEZA is look-
ing to achieve royal visions through part-
nering with various institutions and to
branch out in terms of trade and export.

Aqgaba, he underscored, will be a launch-
ing pad for business, green economy,
smart industries, technology, film indus-
try, conferences, exhibitions, tourism, real
estate and infrastructure, pointing out
that there are many success stories in the
ASEZA that affected various tourism, ed-
ucational, medical and industrial fields.

The conference, which is being held for the
first time in a non-French speaking coun-
try, brings together 16 countries: Jordan,
France, Belgium, Tunisia, Algeria, Canada,
Romania, Ivory Coast, Egypt, the United
Arab Emirates, Croatia, Nigeria, Cameroon,
Benin, Palestine and Senegal.

Business Community



«The Kingdom sought to create an action
plan based on thorough planning and an
ambitious vision for the future represented
in the introduction of Economic Moderniza-
tion Vision 2033, which focuses on a total
modernization of political, economic, and
administrative systems. This national road
map has ambitious, attainable, and tem-
porary standards for governments over the
course of the next ten years, led by His Maj-
esty King Abdullah 1I,” she added.

One of the eight most crucial engines of the
Vision, which strives to encourage both lo-
cal and foreign investment and improve the
business climate in Jordan, is the investment
engine, she said. In order to make Jordan a
viable and desirable investment destination,
the Ministry of Investment is working on a
number of programs.

Regarding collaboration between the public
and private sectors, Al-Saqgaf stated that
several bankable projects have been iden-
tified, including investment potentials in the
water, transportation, digital economy, and
educational sectors. Additionally, an inte-
grated investment platform concerned with
promoting investment in Jordan (Invest.Jo),
in accordance with international best prac-
tices in this area, will soon be launched to
promote Jordan’s competitive investment
environment.

The minister went over the promising in-
vestment opportunities in every industry,
including information technology, travel and
medical tourism, pharmaceuticals and life
sciences, health care services, the food in-
dustries, textiles and apparel manufacturing,
agriculture and related agricultural labor, lo-
gistics, chemicals, and fertilizers.

She emphasized that Jordan is prepared for
investment and that the Ministry of Invest-
ment, which represents the government, is
able to offer all forms of assistance to com-
plete the investment process, from promot-
ing the investment opportunity to helping
in the establishment of economic activity to
overcoming any challenges that may arise in
the post-operational stage.

JBA President Hamdi Tabbaa asserted that
the conference’s planning is a reflection of
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the Association’s efforts to strengthen Jorda-
nian-Francophone countries’ trade, invest-
ment, and economic cooperation in a variety
of fields.

«The conference is a significant step toward
developing an action plan that improves
the use of business and investment pros-
pects present in numerous Francophone na-
tions dispersed across the continents of the
world,” he continued, highlighting Jordan’s
location which offers a great opportunity to
start and engage in collaborative projects as
a global logistic hub for commerce.

President of the French Economic, Social
and Environmental Council, Thierry Beaudet,
referred to Jordan as a friend of the Franco-
phone nations and expressed his hope that
the conference would serve to expand ties,
particularly considering that the Kingdom is
a politically stable nation.

«In addition to unemployment, Jordan is
currently dealing with a number of climate
change-related issues, which have an im-
pact on the country’s limited water supplies.
As a result, business owners and investors
need to drive their investments toward the
Kingdom and develop business, trade, en-
trepreneurs, and pioneers,” he added.

Head of the French-speaking businessmen
group, Jean Le Blachier, indicated that in ad-
dition to promoting the French language, the
group works to boost economic prospects
and develop financial and commercial ex-
changes within the Francophone region.

On its first day, the conference provides in-
sight into several significant topics, the most
crucial of which are investment potential in
Jordan through Francophone nations, in-
vestment funds, and economic and trade
linkages between Jordan, the Middle East,
and Francophone countries.

It will also tackle prospects for investment
opportunities in the energy and water sec-
tors, mining sector, green technology, and
French as the primary business language
in the Francophone world, in addition to the
role of the French Chamber of Commerce
and Industry
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4th Conference for French-Speaking Business
Owners kicks off in Dead Sea

Deputizing for His Majesty King Abdullah Il,
Minister of Investment Kholoud Al-Saqqaf
inaugurated the fourth Conference for
French-Speaking Business Owners in the
Dead Sea area.

The conference, held under the theme “Jor-
dan: The Land of Promising Opportunities
for International Investors,” aims to promote
investment potential in the country and at-
tract more foreign businesses.

Organized by the Jordan Businessmen As-
sociation (JBA), in cooperation with the
French-speaking businessmen group, the
conference brings together some 200 inves-
tors and economic experts in various fields,
as well as several local, Arab, and interna-
tional companies and institutions.

Sixteen nations, including Jordan, are tak-
ing part in the two-day conference, which
will have 12 sessions with 60 experts and
professionals presenting for the first time in
a non-French-speaking nation. In addition
to Jordan, the conference is attended by
France, Belgium, Tunisia, Algeria, Canada,
Romania, the Ivory Coast, Egypt, the United
Arab Emirates, Croatia, Nigeria, Cameroon,
Benin, Palestine, and Senegal.

In remarks during the opening ceremony, Al-
Saqqaf said that the bilateral ties between
Jordan and French-speaking nations (Fran-
cophone countries) are crucial for political
and economic development as well as for
free trade, culture, and education.

«We hope this conference will provide a
venue for experience sharing and the intro-
duction of investment prospects in Jordan,
looking forward to a genuine ongoing collab-
oration that meets its objectives,” she added.

The minister referred to the most significant
economic reforms that the Jordanian gov-
ernment has undertaken to unleash poten-
tial opportunities, pursue comprehensive
and sustainable growth, and enhance the
quality of life for Jordanians, noting that the
Ministry of Investment was established to
serve as the primary source for investment
in the Kingdom.

She also mentioned the adoption of the new
Investment Environment law in accordance
with the best international practices, as well
as the planning of public-private partnership
projects with the intention of luring and fa-
cilitating investments and integrating into re-
gional and international markets.
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Murad stresses importance of Jordan’s access to
COMESA agreement

Chairman of the Senate’s Jordanian-French
Friendship Committee, Issa Haidar Murad,
noted importance of Jordan’s entry into the
Common Market for Eastern and Southern
Africa (COMESA), whose member coun-
tries are achieving “high” economic growth.

During his participation in session on “Eco-
nomic and Commercial Relations between
Jordan and Middle East and Francophone
Countries,” Murad said Jordan today needs
to launch new economic and trade partner-
ships to help overcome its hardships.

Murad added that African countries that
are members of COMESA agreement are
achieving “remarkable” economic growth
rates, which requires Jordan to seize privileg-
es provided to beneficiary nations, especial-
ly since they are a large consumer market.
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He pointed to importance of the agreements
that open new business horizons, enhance
trade exchange and increase exports.
Lauding “distinguished” Jordanian-French
relations, especially in the economic area,
he added that the Senate’s ad hoc commit-
tees are “keen” to develop the Kingdom’s
economic relations with various countries
and build bridges of cooperation to serve the
national economy.

Jordan’s exports to European countries in-
creased “significantly” during the last period,
he said, describing this growth as a “good
indicator,” which reflects that the Kingdom'’s
exports returned to their pre-Covid-19 levels.

Murad also noted conferences are “key”
platforms to exchange information and high-
light's Jordan’s available opportunities and
bring together businesspeople to establish
joint projects.

Jordan, he said, launched “strong and im-
portant” industries in the pharmaceutical
sectors that have investments outside the
Kingdom, especially Algeria, in addition to
the foodstuff, plastic, electronic and medical
industries.
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Tourism sector has begun to recover and grow:
Minister

P

The Tourism Minister of Jordan, Makram
Qaisi, said the “tourism sector has begun to
recover and grow at a high pace,” noting that
the revenue exceeded the pre-COVID period.

During the “Prospects for Investment Oppor-
tunities in the Tourism Sector” session, Qaisi
described the tourism sector as an “engine” of
economic growth in Jordan, adding thatit con-
tributes to 13 per cent of the country’s GDP.

During the first third of 2023, almost 2 mil-
lion people visited Jordan, an 87.2 per cent
increase compared to the first third of 2022.

Qaisi explained that tourism directly em-
ploys over 55,000 people, of whom 85 per
cent are Jordanians, saying that the country
needs more workforce and capacity in the
tourism sector, especially in the tourist at-
traction of Petra in the south of the country.

He talked about the investment opportuni-
ties in Jerash, the Golden Triangle, Ajloun
and the Baptism Site and its surroundings.

Qaisi said that the new investment environ-
ment law gave tax incentives to investors
in the tourism sector, especially in regions
‘less fortunate”.

He added that the Ministry of Tour-
ism and Antiquity is focused on reli-
gious tourism and promoting tourist sites
by using artificial intelligence and link-
ing cultural and archaeological cities.

Qaisi added that the ministry plans to
visit several African countries to pro-
mote Christian pilgrimage sites in Jordan.

He added that through its strategy, the
ministry seeks to establish a fund and
a business incubator for young entre-
preneurs at a value of JODS million.

The session was held on the side-
lines of the fourth international con-
ference for French-speaking business
owners at the Dead Sea. Under the ti-
tle of “Jordan, the Land of Promising Op-
portunities for International Investors.”

Organized by the Jordanian Businessmen
Association in cooperation with a group of
French-speaking businessmen, the confer-
ence saw the participation of 200 business
owners, investors and economic experts.
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FAB president calls for increased
intra-Arab investments

The president of the Federation of Arab Busi-
nessmen (FAB), Hamdi Tabbaa, has said
that intra-Arab investments are not living up
to their potential and do not adequately re-
flect the capabilities of Arab countries.

Speaking at the Annual Investment Meeting
(AIM Global 2023) in Abu Dhabi, Tabbaa high-
lighted the impact of the pandemic oninbound
and outbound investments in the region.

However, he also noted that according to the
World Investment Report issued by the UN
Conference on Trade and Development, in-
vestmentlevels have picked up againin 2022.

Tabbaa emphasized the importance of ad-
dressing Arab investments as a significant
economic issue that requires continuous re-
search and discussion.

Business Community

Theaimshouldbetokeep pacewithglobaland
regional developments and repercussions in
the investment atmosphere, according to a
statement issued by the Amman-based FAB.

Identifying barriers to investment Tabbaa
identified the need to identify barriers that
hinder the attraction of investments, as well
as factors that directly and indirectly affect
investments.

He also stressed the importance of inves-
tigating the impact of economic integra-
tion and growth rates on Arab investment
advancement and the factors that lead
to Arab investment established abroad.

Tabbaa suggested that the Greater Arab
Free Trade Area Agreement be reviewed
to achieve the ultimate benefit from its ad-
vantages. He suggested amending pol-
icies to unify specifications and stand-
ards and cooperate in customs affairs.

He also highlighted the importance of invest-
inginrailway projects thatfacilitate Arabtrade.

This year’'s AIM Global 2023, held in col-
laboration with the Ministry of Industry and
Advanced Technology and the Abu Dhabi
Department of Economic Development, is
themed “The Investment Paradigm Shift: Fu-
ture Investment Opportunities to Foster Sus-
tainable Economic Growth, Diversity, and
Prosperity.” The event brought together over
600 speakers from 170 countries.
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