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It all started back in 1979 when the first calcium carbonate (calcite) powder production started at
Jordan Carbonate in the Middle East. The company started its operations to serve initially the regional
paint and coatings market where manufacturers used to import from Europe and Asia. The manage-
ment philosophy has been always focusing to adopt the latest grinding and mining technology
managed by industry leaders and an innovative team that is thriving to diversify our customers' options
when it comes to sustainable production. Three generations later led by the family, Jordan Carbonate
continues to carry the legacy of the founder to provide world-class service and products to customers
in the region.
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Jordan, Serbia talk economy

The Jordanian Businessmen Association (JBA) organized a meeting
with a Serbian trade delegation to boost economic ties with the south-

eastern European republic.

The meeting focused on joint investment op-
portunities in the agriculture and food sec-
tors, as well as the prospect of additional
bilateral business meetings.

Eng. Abdul Halim Abdin, a member of the
JBA’s Board of Directors, emphasized Jorda-
nian business people’s interest in strength-
ening Jordanian-Serbian ties, noting the
Kingdom’s many investment incentives and
trade agreements with other countries.

He noted that the Jordanian food industry is
an important sector that can supply the lo-
cal market and export to approximately 70
countries.

Abdin reaffirmed JBA's willingness to ar-
range meetings with Serbian trade parties
to discuss possible collaboration in a host of
industries like fertilizers, chemicals, pharma-
ceuticals, garments, and textiles.

Eng. Abed Al Rahim Boucai, a member of
the JBA's Board of Directors, emphasized
Jordan’s strategic location in the region,
which qualifies it as a safe hub for trade and
investment, and drew attention to ongoing
efforts to develop investment-related legis-
lation.

Assistant Manager of the Chamber of Com-
merce and Industry of Serbia (CCIS) Dani-
jela Strizak emphasized the importance of
bolstering cooperation with Jordan in order
to establish commercial projects, stating that
the purpose of the visit was to introduce the
economic sectors of Serbia and seek alter-
native markets from which to import raw ma-
terials.

She pointed to her country’s private sector’s
interest in cooperation with Jordan in the
food, agriculture, construction, and medical
tourism sectors.

Strizak emphasized the importance of
agreeing on regular meetings between the
business communities of the two countries.
For his part, Aleksander Nikolic, Honorary
Consul of the Republic of Serbia stressed
that the two countries share strong and his-
torical relations that enable them to joint
cooperation in various fields, noting that
the Chamber of Industry and Commerce in
Serbia includes an elite of businessmen in
its membership, which allows for greater co-
operation and networking between the two
sides on private sector level.

Eng. Lina Shehatit, a promotional expert
at the Ministry of Investment, reviewed the
most important competitive advantages of
the national economy and the importance of
the Kingdom'’s strategic location and its com-
mercial openness through free trade agree-
ments and wide-ranging and global bilateral
agreements that Jordan enjoys with various
countries such as the United States, Canada
and Singapore.

A number of bilateral meetings were also
held in the agricultural sector and food in-
dustries, during which the most prominent
investment opportunities and available are-
as of commercial cooperation were identi-
fied.

Business Community 9
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Hamdi Al-Tabbaa, chairman of the Jorda-
nian Businessmen Association, discussed
with Khadim Ali, the commercial attaché at
the Pakistani embassy the mechanisms for
strengthening economic, investment and
trade relations between both countries, their
future prospects, and the role of the busi-
ness community in this regard.

Al-Tabbaa stressed the importance of inten-
sifying efforts in order to enhance joint re-
lations at various levels, by moving towards
establishing a joint Jordanian-Pakistani
Business Council between JBA and one of
the counterpart institutions representing the
Pakistani private sector.

Al-Tabbaa reviewed a summary on the role
of JBA in strengthening Jordan’s economic
relations with Arab and foreign countries at
the level of the private sector.

For his part, Khadim Ali pointed out that
there are many opportunities through which
to develop investment relations and improve
and expand the base of exchanged goods
between the two countries, stressing the
embassy’s readiness to cooperate with JBA
to network between the business communi-
ties on both sides.

Ali also indicated that the Jordanian-Pa-
kistani relations are historical and distin-
guished and must continue to be upgraded
to the highest levels and in various fields, es-
pecially since strengthening economic rela-
tions is the gateway to developing relations
at all levels.

Al-Tabbaa called on the Pakistani business
community to view the investment opportuni-

‘Businessmen” calls for strengthening
economic cooperation with Pakistan
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ties available in Jordan as a safe destination
for investment and full of various investment
opportunities in various economic sectors,
especially the medical care sector, tourism
and medical tourism, as well as the commu-
nications and information technology sector,
agriculture and food industries.

Michael Nazzal the Board Member of JBA
stressed the importance of strengthening
joint cooperation between the two countries
in the tourism sector, due to its importance
and its role in opening new horizons for
cooperation and investment between both
sides.

Eng. Abdul Halim Abdin the Board Member
of JBA stressed the importance of exchang-
ing investment, commercial and economic
information and informing the private sector
from both sides of the most important and
promising economic sectors in which each
country enjoy a competitive advantages that
the other side can benefit from.

The two sides also agreed to set an action
plan for the next year to build strategic part-
nerships in investment areas of common
interest. They stressed the importance of
organizing a number of sectoral meetings
with the aim of identifying priority economic
sectors and identifying the most important
investment opportunities available in those
sectors.

It is worth noting that the volume of trade ex-
change between the two countries amounted
to $40.6 million in 2020, with Jordanian ex-
ports to Pakistan amounting to $11.4 million,
concentrated in fertilizers and pharmaceuti-
cal products, while Jordanian imports from
Pakistan amounted to approximately $29.2
million, concentrated in textiles and cereal.
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JBA USAID 3|gn recycllng pro;ect MoU

Jordanian Businessmen Association (JBA) signed a memorandum of
understanding (MoU) with representatives of the United States Agen-
cy for International Development (USAID) through Chemonics Inter-
national, which is implementing a recycling project in Jordan.

In a statement released, the JBA said the
project stimulates Jordan’s private sector
and companies to use recycling and network
JBA's members with companies operating in
the recycling industry.

The project, which is implemented under joint
supervision of Ministry of Environment and
Greater Amman Municipality (GAM), seeks
to increase commercial competitiveness by
strengthening market relations and improv-
ing the business-friendly environment, by
transforming the recycling services network
into a competitive sector that contributes to
sustainable management of solid waste in
the Kingdom.

JBA's member Michael Nazzal, who signed
the MoU, affirmed the JBA's support for all
efforts to conserve the environment through
this important project for waste recycling,
which represents multiple sectors that would
contribute “significantly” to support these
endeavors, represented by the hotel, heavy
and light industries, and medical care sec-
tors.
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Nazzal also pointed to the importance of
the project’s action mechanism, based on
achieving mutual trade interest, which aims
to serve companies and businesses oper-
ating in the recycling services sector, which
increases incentive for all partners to push
success of this national venture.

Meanwhile, project manager, Maher Ham-
dan, said the enterprise aims to protect en-
vironment, public health and preserve nat-
ural resources through an integrated waste
management system, aimed to increase re-
cycling operations and separate recyclable
organic materials, in addition to stimulating
the recycling process and focusing on rais-
ing awareness at the society level.

The project, Hamdan added, aims to support
and stimulate waste recycling and re-usage
in the business sector, adding that it began
to pay off for a number of successful projects
for major retail companies.

The agreement also aims to raise awareness
among Jordan’s business sector to take part
in the project, and for the citizen alike, by
holding workshops with JBA's members,
Hamdan pointed out.



JBA, Spanish embassy talk
economic ties

The Jordanian Businessmen Association (JBA) discussed with the
Spanish Embassy economic ties, prospects of investment in promis-
ing sectors and activating the joint business council with the Spanish
Confederation of Employers’ Organizations.

According to a JBA statement, the Spanish
Ambassador Miguel de Lucas Gonzalez met
with the JBA's Chairman Hamdi Tabba’, who
underscored the association’s “relentless
efforts” to boost economic, trade and in-
vestment relations between Jordan and the
world, and ongoing commitment to promot-
ing investment opportunities.

During the meeting, Tabba’ said that JBA
is looking to strengthen economic relations
between Jordan and Spain to achieve com-
mon interests, pointing out the Jordanian
market’s advantages, which include multiple
trade agreements on the regional and inter-
national levels.

For his part, the Spanish ambassador
stressed the deep-rooted and strong rela-
tions between the two countries, underscor-
ing his commitment to cooperating with the
association to further economic relations.
Businessmen and investors in Spain, he
added, are looking to increase investments
in Jordan and network with the local busi-
ness community.

Eng. Abed Al Rahim Boucai, a member
of the JBA’'s Board of Directors, and a co-
chair of the Joint Jordanian-Spanish Busi-
ness Council, pointed out the importance of
working to revitalize the Jordanian-Spanish

Business Council in order to closely identify
opportunities for cooperation and network-
ing between businessmen in both countries,
which would increase the volume of inter-in-
vestments as well as diversify the export
base of goods and services. In light of the
existence of many untapped opportunities,
and from this point of view, JBA stresses the
importance of this meeting as an initial step
towards strengthening bilateral relations be-
tween the two sides.

The two sides also discussed a number
of issues of concern to the business com-
munity on both sides, stressing the need
for joint cooperation in exchanging visits of
trade delegations between the two friendly
countries and organizing business forums
and exhibitions to introduce the economic
opportunities available to both parties. The
two sides also stressed the importance of in-
tensifying efforts to expand the horizons of
the two countries’ economic relations, which
would have a positive impact on investment
and economic cooperation, especially in the
sectors of medical tourism, education, and
the financial sector, and inviting Spanish
companies to participate in major projects
in the water and transportation sectors due
to the high and long experience of Spanish
companies in these fields.
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JBA discusses Jordan-France
investment cooperation, prospects

Chairman of the Jordanian Businessmen Association (JBA), Hamdi
Tabbaa, discussed with French Ambassador to Jordan, Véronique
Vouland, economic relations and investment prospects, at the em-

bassy headquarters.

According to a JBA statement, discussions
went over the opportunities available in the
promising economic sectors, and ways to
develop relations between the two countries’
business communities.

During the meeting, Tabbaa referred to the
JBA's “unrelenting” efforts in consolidating
Jordan’s economic, trade and investment
relations with other countries and its “con-
stant” keenness to promote investment in
the Kingdom’s most important opportunities,
with the aim of turning them into value-add-
ed projects for the Jordanian economy.

In addition, he affirmed the JBA's desire to
enhance Jordan-France economic relations
during the next phase in various economic
sectors of mutual concern, to achieve com-
mon interests. Jordan’s market enjoys mul-
tiple privileges, especially its commercial
openness and several trade agreements
signed with various countries on the Arab
and international levels, he pointed out.

He highlighted importance of increasing Jor-
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dan-France volume of trade exchange and
diversify the export base of goods and ser-
vices, which would help achieve this goal
and reflect the two countries’ capabilities.

For her part, Vouland confirmed the embas-
sy’s readiness to cooperate with the JBA,
with the aim of pushing the bilateral relations
towards “broader” horizons.

He also highlighted desire of French busi-
nesspeople and investors to increase in-
vestments volume in Jordan according to
“clear” projects and push efforts to network
business communities to achieve “true” part-
nerships.

The Ambassador called for paying more at-
tention to French investments, which would
stimulate businesspeople to increase their
investments in Jordan, pointing to the im-
portance of improving economic relations,
especially in light of ‘true” joint cooperation
opportunities that would increase the two
countries’ trade exchange volume.
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JBA iscusses trade cooperation with

»

Bosnian embassy
Jordanian Businessmen Association (JBA) and Bosnia and Herzego-
vina Embassy officials have met in Amman to explore business po-
tential and commercial cooperation.

According to a JBA statement, chairman
Hamdi Tabba met with Ambassador Mato
Zeko to explore ways to strengthen com-
mercial ties between Jordan and Bosnia and
Herzegovina in a variety of spheres of mutu-
al interest.

Tabba’ noted that the Kingdom has free
trade agreements with a number of interna-
tional countries, highlighting an attractive lo-
cal business environment.

He emphasized the need of expanding and
diversifying bilateral commerce between the
two countries. “The modest trade exchange
with Bosnia and Herzegovina does not re-
flect the two nations’ potential,” Tabba’ stat-
ed.

The Ambassador, for his part, emphasized
the embassy’s commitment to expanding
bilateral ties, citing Bosnian businessmen’s
desire in taking advantage of Jordan’s excel-
lent investment environment.

He praised relations, emphasizing the need
of improving commercial cooperation, es-

pecially given the potential for further com-
merce collaboration.

The two sides also discussed a number of
issues of concern to the business communi-
ty on both sides, stressing the need for joint
cooperation in exchanging visits of trade del-
egations between the two friendly countries
and organizing business forums and exhibi-
tions to introduce the economic opportuni-
ties available to both parties.

The two sides also stressed the importance
of intensifying efforts to expand the horizons
of the two countries’ economic relations,
which would have a positive impact on in-
vestment and economic cooperation.

It is worth noting that the volume of trade ex-
change between the two countries amount-
ed to $2.4 million in 2021, of which exports
amounted to $1.6 million concentrated in
pharmaceutical products, while imports
amounted to $0.797 million, concentrated in
dairy products and inorganic chemical prod-
ucts.
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JBA, USAID economic team talk
development cooperation

The Jordanian Businessmen Association (JBA) and action team of
the USAID-funded Economic Reform Activity (ERA) discussed means
of developing the project’s action plan.

According to a JBA statement, the action
team, who comprises experts in economic
reform from the global consultant company
PMCG, briefed the meeting on the goals and
aspects of the project’s action plan.

Work is underway to hold multiple meetings
on economic events representing Jordan’s
private sector to look firsthand at their vision
and proposals on the best practices to bol-
ster economic reform, the team noted.

In addition, the team pointed to USAID’s
support to achieve Jordan’s development
goals by updating political and economic re-
form strategies to achieve prosperity, boost
the speed and scale of comprehensive eco-
nomic development, and manage resources
“efficiently.”

The economic reforms project team also re-
viewed a summary on the most important
axes and aspects on which the plan is based,
in addition to the goals it seeks to achieve
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in the near future to support the process of
economic reforms.

For his part, JBA Board Member Michael
Nazzal highlighted the JBA's role as a pri-
vate sector body in supporting economic
reform, stressing that enhancing the invest-
ment environment and giving the private
sector its essential role in development has
been an important aim of JBA since its es-
tablishment.

The JBA board members also discussed
the association’s vision on mechanisms for
improving the investment environment and
enabling the private sector to do business,
stressing the importance of adopting mod-
ern methods in managing the investment file
that contribute to reducing investment obsta-
cles such as bureaucracy, and the multiplic-
ity of agencies related to investment, which
increases the degree of complexity of proce-
dures besides High investment costs.



Jordanian-Romanian economic forum
to kick off next Year

A Jordanian-Romanian economic forum will kick off next year on
the sidelines of the Jordanian-Romanian Business Council meet-
ings, the Jordanian Businessmen Association (JBA) announced.

In a statement released after discussions
between the JBA's Member of the Board of
Directors Eng. Abdul Halim Abdin and Pres-
ident of the Romanian-Jordanian Econom-
ic Cooperation Association (RJECA) Radu
Bogdan Penu, the JBA stressed enhancing
economic relations between the two coun-
tries and networking between the Jordanian
and Romanian business communities.

Abdin and Penu discussed establishing joint
projects and organizing the second session
of the Jordanian-Romanian Joint Business
Council.

Abdin underscored the importance of coop-
eration and coordination, especially in trade
and investment, to up the level of bilateral
ties, highlighting a number of investment
opportunities in the industries of foodstuffs,
agriculture, fertilizers, transportation, com-
munication, and information technology.

He underscored the need to introduce the
Romanian private sector to Jordan’s invest-
ment opportunities, incentives, and benefits
offered by free and development zones, as
well as exemptions under the Jordanian in-
vestment law. He also called for increasing
trade exchange and expanding import and
export, underlining many untapped export
opportunities.

For his part, Penu underlined the importance
of forging economic partnerships and ben-
efiting from the deep-rooted ties in various
fields, urging Jordanian business people to
visit Bucharest and look first-hand at invest-
ment opportunities.

Jordanian-Romanian economic forum aims
at boosting cooperation between the two
countries’ business communities in the food
and construction industries, he indicated.
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